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Note: In those tables where figures have been rounded to a 
. specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown, 




















September-October Certificate | 
and Note Maturities 


On August 9, the Secretary of the Treasury 
announced ase a further anti-inflationary move the 
raising of the rates on new short-term Government 
securities. The Secretary stated his intention 
to offer a one-year 1-1/4 percent certificate in 
exchange for the two issues of 1 percent certifi- 
cates and the 1 percent Treasvry notes maturing 
October 1, and to offer a 1-3/8 percent Treasury 
note maturing April 1, 1950, in exehange for the 
four and one-half year 1-1/2 percent Treasury 
notes maturing on September 15. It was stated 
also that the rate of interest on Treasury sav- 
ings notes would be adjusted and made sffective 
on the new issue available September 1. 


The announcement stated further that the 
2-1/2 percent partially tax-exempt Treasury tonds ma- 
turing in the amount of $451 million on September 15, 
1948, would be paid off in cash. The Secretary said 
also that there would be no change in the Govern- 
ment's policy with regard to the long-term Treasury 
bonds. : 


Subscription books for the 1-3/8 percent 
Treasury notes were opened September 1 and were 
Closed at the close of business on September 3. 
Subscriptions were invited at par, in exchange 
for the 1-1/2 percent Treasury notes maturing 
September 15, 1948. The new notes were dated 
September 15, 1948, and bear interest from that 
date at the rate of 1-3/8 percent per annum, pay- 
able on a semi-annual basis on April i and October 1, 
1949, and April 1, 1950. They will mature April 1, 
1950, and will not be subject to call for redemption 
prior to maturity. The notes were issued in bearer 
form only in denominations of §1,000, $5,000, 
$10,000, $100,000, and $1,000,000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on July 30, 
1948, about 73 percent of the $3,748 million of 
the 1-1/2 percent notes maturing September 15 
were owned by Federal Reserve Banks and-reporting 
commercial banks, and about 75 percent of the 
$451 million of the 2-1/2 percent bonds maturing 
September 15 were owned by reporting commercial 
banks, The ownership figures for July 30 are the 
latest which are availabie for holdings of commercial 
banks. Subscriptions for the new 1-3/8 percent notes 
totaled $3,596 million, leaving $152 million to be 
paid in cash. 
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Call of 2 Percent Treasury 
Bonds of 1048-50 

On August 13, the Secretary anneunced that 
all outstanding 2 percent Treasury bonds of 
1948-50, dated December 8, 1939, are called for 
redemption on December 15, 1948. The announce- 
ment stated that holders of these bonds may, in 
advance of the redemption date, be offered the 
privilege of exchanging all or part of their 
called bonds for other interest-bearing obliga- 
tions of the United States, in which event public 
notice will hereafter be given. 


Treasury Savings Notes, Series D 

Details of the new Treasury savings notes, 
Series D, which became available for purchase on 
September 1, 1946, and the ending of the sale of 
Treasury savings notes, Series 6, at the close of 
business Auguet 31, were announced by the Treasury 
on August 18, 


The new notes of Series D will be dated as 
of the first day of the month in which purchased, 
will mature three years thereafter, and will be 
issued at par. Interest .on the notes will accrue 
each month from month of issue; on a graduated 
scale, the equivalent yield if held to maturity 
being approximately 1.40 percent per annum. The 
amount of accrual each month on each $1,000 prin- 
cipal amount of notes, from month of issue to 
month of maturity, follows: 








$1,000 principal 
Half-year periods = with interest 
after month of each month | #corual (cumu- 
issue per $1,000 lative) to end 
. of period added 
First 1/2 year... $0.60 $1,004. 0 
1/2 to 1 year.... 1.00 1,010.80 
1 to 1-1/2 years. 1.20 1,018.00 
1-1/2 to 2 years. oe o Saeee 
2 to 2-1/2 years. > 1,034.20 











The Secretary also announced that the period 
during which the new notes may not be submitted 
for cash redemption has been decreased from six 
months to four months from month of issue. 


Like Series 0, the new notes of Series D 
will be available for use in payment of incone, 
estaté, and gift taxes imposed by the Internal 
Revenue Code and assessed against the owner of 
the notes or his estate. If not presented in 
payment of taxes, and except for those in the 
names of banks that accept demand deposits, the 
notes of Series D will be redeemable at par and 








accrued interest, either at maturity or during 
and after the fourth calendar month after the 
month of issue. If inscribed in the name of a 
bank that accepts demand deposits, the notes 
will be accepted at par ani accrued interest in 
payment of taxes, but redeemed for cash at or be- 
fore maturity only at the purchase price, or par. 


Treasury Bill Retirements Continued 
Weekly retirements of Treasury bills, which 


Treasury Bulletin 


head been resumed in July, were continued in 
August. The four issues maturing during the 
month totaled $4.0 billion and the amount re- 
funded was $3.6 billion. Each new issue, begin- 
ning with that dated August 5, was $100 million 
less than the amount of that maturing. The 
average rate of discount on the first two issues 


was 0.997 percent, on the third was 1.066 percent, 


and on the fourth, 1.072 percent. 








Note: Historical details of Treasury market financing oper- 
ations are shown in the tables on “Offerings” and 
"Disposition", respectively, of marketable issues of 


bends, notes, ani certificates of indebtedness, and the 
table “Offerings of Treasury Bills", in this issue of the 
“Treasury Bulletin" . 




















SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 

































































of Goverment 
corporations wholly owned, etc., Sees Ga SaMaseneh 40 fertaate 2 


Budget receipts and expenditures 1) tions| Surplus, or| her trust; levels, end of period 
- Gf Foreign | deficit (4) s000mte, 
Economic adjusted Xn 
Period ere Cooperation | for receipts, General Public 
deficit |Trust Funt |F.B.c. [OF Pund debt 
(-) Trust Fund age (-) dalance | 7/ 
Fiscal years: : 
193 Seer eeeeereeeree 2 TTT be © 2 TTT ba 2 36 45 
i eeerecereseseeee “ATT - er . > = rs "7 1165 
Na ge RS 3518 - 2 |.Btee i ; en | 827968 
DU: deddiniddsoeeda 6,159 © 6,199 908 - 2,633 48, 
WAR. ceccccdccscccse “21,490 = 21,490 ~—S ° 2,991 TR, 
1983. coccccccoccces -57,420 - -57, 420 - - 9,507 136,696 
1 eeereererseerees 51,423 x -51,423 ba 20,169 201,003 
1985 ..0000 ae 53,941 53,941 - 24,698 | 258,68 
1986. va *676 ° -20,676 -52h - 14,238 hee 
1987.. ee TS - To oe 555 3-308 286 
WB .ccccoscscccoses 5,419 3,000 8,419 -507 2932 252, 
1949 (Estimated).... 1,455 -3,000 “1,545 300 3,508 | 252,300 
Calendar years: 
“11, 762 - -11, 762 - 3,560 Bs Gyo 
61 val w41, 461 1,788 sss eo 70 
55,691 ™ -55,691 © l2, 877 
-53,650 sa ~53,650 “1,161 > 22,236 230,630 
Siro ontercorsase Be - = “3 “a ones us 
esdesulnccsevece ¥ -1, j 
~~... 2,38 2,43 “350 2h0 3,097 | 256,900 
Months: 
1946-January....ss0s -1,082 - “1,042 - ~ pee 278,887 
February....... 2h3 - 2h3 - 29,962 . | 279,215 
March. .ssseseee 1,902 . 1,902 295 - 9367 276,012 
APP11l..ccccccee “1,591 “1,591 272 - 20,935 273,898 
SSE A -1 - -1 48 - 18,536 | 272,583 
JUNC. cescccees — - ‘an -265 - 1b, shee 
MAF acssoccctse -1,105 - -1,105 270 318 12,029 268,270 
eecccccoe -h99 - -499 206 g 11,040 267,546 
ee 1,723 - 1,723 - 10,171 265,369 
October. ..esees -420 - -ko0 36 8,070 263,532 
November. ...... -165 ~ “165 -4 6,665 262,277 
December....... 4h5 - kas “514 34 3,502 259,149 
194 7-Jamuary...cesse 706 e 706 -56 4,711 299, 
Pobruary......+ 464 ~ kok 5 102 Ps 261,418 
March..ccsesees 2,102 - 2,102 -T2 39 909 se 
APYIl.cccccsees -1,445 - -1, 445 202 67 4,312 
MAY scccsecccses -987 - -987 62 37 4,066 en 
TUNG. ccesceccce -67 - 67 -637 3 3,308 258,286 
TUlY.cccesecees “1,272 - “1,272 17 -146 3,069 259,448 
pee secens seh - 52h 379 3,400 260,097 
eeeces 1,940 - 1,980 “314 3,952 259,145 
October. .secees - - - 69 4,107 O71 
39 - so 265 3,935 ob 212 
1,022 % 1,022 -468 3,097. 256,900 
1,396 " 1,396 259 4,648 256,574 
1 S 1 -194 38 254,605 
21780 : 27788 -% 5,353 | 252,990 
-2 - -x2 86 4,612 252,240 
103 ” 103 Bs 4 oho 252 ,236 
TUNG. coceeeeee 2,159 3,000 81 4,932 252,292 
PAFiinveosctéone -1,46e -183 -1,645 4 O74 253, 374 
August...csesee "foe -192 169 202 ease * 
Source: Actual figures Statement; estimates from the 4/ Established in accordance vith the Economic Cooperation Act of 
review of the released August 15, 1948. _ ao figures indicate receipts and negative figures 
1/ Beginning wi figures on both budget receipts and cate expenditures 
expenditures exclude inter-agency transactions involving repay- 5/ Guneeions ak) Sonah ankaiiaciihemsined tieuniieltiesiiaae o> 


operation Trust Pund; sales and redemptions of securities of 
Goverment corporations, etc., in the market (net); increment 
on gold; seigniorage on silver; and miscellaneous funds and 


guaranteed papery Bs and total Federal securities 
outstanding, see Table 1 under “Debt Outstanding” in the current 
“Treasury Bulletin"; for earlier data, see issue of 

















BUDGET RECEIPTS AND EXPENDITURES . 


Table 1.- Receipts by Principal Sources 
(Im millions of dollars) See: : 4 







































Internal revenue }/ Less: 
. propriations 
Income and profits taxes Miscella- to Federal 
Fiscal year = Employment | neous Total percent Gross Clé-Age ent on 
or month oo ‘sane internal internal Customs am receipts ee _ 
eplarere oa Totel | 3/ oa Puna 
SOR wis ccdccsddantoccnetie ° 3,470 3,470 2,967 1,2 392 5k2 8,295 688 7,607 
Beer er cersntpseonctsing he: P px Pigs 37 2, 369 333 go 1 a 2, 
ARO Te 8,393 | 26, 34,655 | 1,79 | 5,291 | 41,685 ren 3,325 | 45,4a2 1,292 | Sb,ik9 
WA. cccccecscocccccesocgce 10,289 26 , 88% 35,1 , 780 6,949 43,902 3,510 47, 766 1,320 46, 
ipa “an 1238 22,493 8b 1,72 pm 40, 310 ea 3» ‘2 wiels 1,238 i308 
abe aesdend ae 19,735 | 31,17 2/362 8,302 bs hoe &, 46, 362 1,616 N43 
1989 (Retimated)........... he , 351 1,693 0,658 
IGhBrTammary.....++sseeeese 4 * 2,613 3.237 2 = pe 37 be $320 as Meee} 
RR “oh | oh | Bln ie T39 | 6,080 a 2h3 | 6,365 30 | 6,335 
DIE diibevicccdsnes 68h 1,17 2,038 83 662 2,603 35 2h3 2,882 7% 2,806 
TV epnoddckcdeccasses 1,358 pt hol &B 2, 32 93 083 376 2,707 
TUM soos cececsceceeces 695 3,006 3,701 14e 4,536 33 »1i9 17 5,102 
PBF scree dasiuchaace 535 ng 1,254 67 677 1,998 32 271 2,300 63 2,236 
po ee eee 1,165 403 1,568 410 The 2,720 3h 195 2,948 380 2,569 



































Table 2.- Expenditures by Major Classifications ~ 
(In millions of dollars) 


$18,369 million, direct taxes on corporations $11,233 million, ex- 
cise taxes $7,716 million, employment taxes $2,487 million, customs 
$378 million, and miscellaneous receipts $2,168 million. 

Footnotes at end of Table 5. 




















a Interest Vetcwnsie” oe F Total of Foreign Sous. 
Fiscal year National tional =. Adminis- expendi Rooncaric sdbutes aun 
or month defense finance pubic tration = Other tures Cooperation | 3°. ~ 
ent aia 8/| Gant 2/ duties &/ 8/ aban 

Nhe, as. cnckiisegboctiina ‘ 6,655 : 1,111 3 90 5,349 13,766 . 13,766 
hE. ceeseeee Obb0ccccedooss 28,266 - 1,260 i 4,113 289 - 34,289 
Binssassosvesenerees ccece Bes? - 1,808 602 79 1,915 79,702 - 79,702 
Beeb adeicsecens hobucchessh » 720 + 2,609 T30 267 2,2! 95,572 - 95,572 
BOR, dn cncbvecenceedoasions 90,501 3,617 2,060 1,715 2,505 100,397 “ 100,397 
WRG. ccccccceccccscccaceces 48,870 4, Tee 4,253 3,034 2,108 63,714 - 63,714 
Earericoreones tp eoeeee ee 17,279 4 h15 4,958 1,259 3,050 5,545 h2 ,505 ° ,  s2,505 
GRD. ccccccccccccsccccccccs 5 983 5,211 6,469 2,326 6, 39,326 -3,000 36, 326 
19h (Eatimated)........000 12,349 3,480 5,300 6,609 2,789 8,676 39,203 3,000 42,203 
1,069 223 hol 52h 78 585 2,879 - 2,879 
” 850 266 ke 529 1fe 433 2,h0e : 2,h0e 
850 596 608 ST 465 431 3,546 = 3,586 

909 3 154 582 5TT 3,109 3 
933 12 330 3 380 2,608 ° 2e0b 
930 3,432 1,508 233 596 7,261 -3,000 , 4,261 
1,155 155 266 7 152 1,162 3,698 183 3,881 
810 129 114 539 72 5h4 2,207 192 2,400 



































Footauotes at end of Table 5. 

















BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 


(Im millions of dollars) 
























































Fiscal year Par tee Laan | coker tenet] Soares ee tae Sota 
or mouth Air Force Forces Maritime — | foe “ 
n/ rid Leave Act | Commission “ _— 
IGRI. .ccsescdocedececccce & 678 2 bs 8 ~ 354 259 6 655 
Sececesescaccosecoess - op Bm - . de - - : re Prd 
eateries - hg ,2he 26,538 : sale - - 2,682 7,07 720 
IND s cccccccccccecccecece bad Ok ° r 1s = : kTe 6 305 ’ 
198 Seeeeeesecercereecese ™ erie ist 1 986 oe 1 = “ % 4,07 ep 
Seer Pe ee | Oe c| (ae 
199 (Retimated).......++ 1,687 5,670 4,538 10 250 ok 1% Ps 35 12,349 
"19SB-January.c.sccccceses xe 330 a 2 3 19 -° 1 1,069 
FOOruary..cescsccese - & 5 27 d o * 850 
MarR, cccccccccccecs bod ig ; EH i z a ko - * 850 
RPTL 1Lecccvcccccccces bet fe x 3 29 29 20 ed bad 909 
MOY occcccccccccccecs e 2 ok 7 17 ~~ * 933 
Peeeeeeeseeeeere = 2 21 1 16 fs * 930 
PAF cccccccccccccess 6 1 20 e 15 ad bd 1,155 
AUGUBE. cscceeeeeeece 4 a8 = 2 13 u n -\° * "a10 
Source: Actual figures from Daily Treasury Statement; estimates based on the Footnotes at end of Table 5. 
review of the 1949 Budget released August 15, 1945. 
Table 4.- Expenditures for International Finance and Aid 
/ (Im millions of dollars) 
Suatten Greate | creck | ts var | amt ant peso Foreign | Chima | Other osetes Seed, ex- 
Fiscal year Woods | Export~ | to Turkish | devas~ |" | tion [Aid | Aid | foreign] 94. | Roomomic pentstupes 
or month Agree | Import | united | assist- | tated — Adminis- an ef ast -} Cooperation 5-9 
reed bees Kingdom = ance coun- tration Fund a 
Act Trust Fund 
ceiee [ome | ay ae 
Wihsvicotbohetadsess cuss 4 568 ° -: ed aed - » e > T2T ? T2e7T 
1 eceeecesesoceeeeseses 1, 2 050 ae ” a > ed - rand 4 415 bs 4,415 
Pai Sin aren : ad - 1,700 161 2TT Tal 3,134 498 9 28 6,983 -3,000 3,983 
1949 ( seecceces o 500 > 385 hh 1,260 800 TT 359 35 3,480 3,000 6,480 
1QhB-JamMUATY oc csecesscees oe 100 lu » 47 as : ? = ~ 
Fodvruary..cccesecces ? 3 100 16 21 7] ba ~ 1 gsi 268 i 268 
MarOh. ccccescseceses bag pho S 100 27 16 232 © iu = ” 596 2 596 
APTAL. cccccccccceces * 37 _ 30 bl ge ed 132 “ 2 2 = 5 
eeeccesccosesesee a - 2k 9 i “al a M, 
yea CON ? iT re -28 “17 ws 3,133 & ~ 28 3,432 -3,000 432 
joe i soceseeee -19 * 26 a & be 48 22 “6 155 183 338 
se cererececess od ph 1 168 1 14 39 129 1ge 321 

































































BUDGET RECEIPTS AND EXPENDITURES 


Table 5.- "Other" Expenditures 
(Im million of dollars) 
































Social Hous ing Direct 
Fiscal year Aid to seourity Public end heme end weuk Miscella- 
oe math agriculture works finance relief meous Total 
Walecccccsccccccccsocococcccccccccoccccce 1 
Ei terseobarnmnecoeronpinebepeccnanapese 1h be 5 203 "3R “e ee 4 
SPECHT TESTES EEEEHETES OEE OEEEE g 109 1, 
serene sccenerscouny Sh eraepeuireres 696 798 fe4 -3%0 17 670 oaks 
BRB cccccccreccccccccccccocccescoccoceces 
a ceacch ie oappmeemscnsnoniicotion 23 By ra 26 . 1,300 2/308 
Eaenwitorerceevrasessereeodbnnorspen sects a 10 .is7 18 ” ren4 a4 
1949 (Batimated)......ccsececcecesssescess 1,009 1,6T% 1,18 ~k2 - 317 8,676 
B 134 100 “9 ° 287 Fed 
TT 65 = 
19 ~ 6 is : 213 +3 
he vy 8 “4k - 
26 6 * -i0 : 209 3b 
2 12s 15 21 - 37 596 
43 502 132 8 ? 579 1,162 
110 us) 137 8 - 210 Shh 
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Actual figures from Daily Treasury Statement; estimates based on 
the review of the 1949 Budget released August 15, 1948. 
For further detail, see tables wnder “Internal Revenue Collections” 
Receipts of Victory taxes withheld pursuant to the Revenue Act of 
1ghe are classified as "Other" income and profits taxes. 

Comprises receipte for old-age insurance, unemployment insurance, 
and railroad retirement; for details see Tables 7 and 8. Excluies 
railroad wemployment insurance contributions, which are included 
in “Other receipts”. 

Includes proceeds from the sale of surplus property; also includes 
deposite resulting from renegotiation of war contracts (for detail 
see "Treasury Bulletin” for February 1948, page 5). 

Represents appropriations equal to "Social security -- “yopeg 
taxes” collected and deposited as provided under Sec. 201 (a) of 
the Social Security Act Amendments of 1939. See also Table 7. 
Beginning with July 1948, figures on both budget receipts and ex- 
penditures exclude inter-agency transactions involving repayment 

of capital stock and earnings by wholly owned corporations to the 
Treasury; such transactions included in prior years amounted to 
$209 million in 1947 and $260 million in 1948. 

Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under special provisions of law. Incluies 
transfers to trust accounts and net expenditures of wholly owned 
Government corporations, etc., except as indicated in footnote 6. 
Expenditure classifications in these tables are based on the Daily 
Treasury Statement, and therefore differ somewhat from those in 

the 1949 Budget. 

Figures for fiscal year 1948 include $3,000 million transfer to 
Foreign Economic Cooperation Trust Fund; figures for fiscal year 
1949 exclude éxpenditures from thie Fund. 

Includes public works undertaken by the Veterans’ Administration. 
Established in accordance with the E 4 peration Act of 
1948. Negative figures indicate receipts. 

Certain expenditures of the Department of the Air Force, out of funds 
made available prior to the fiscal year 1949, are included with 
Department of the Army expenditures. 

Department of the Army expenditures include certain expenditures for 
the Department of the Air Force out of funds made available prior to 
the fiscal year 1949, but exolude expenditures for the following: 
payments under the Armed Forces Leave Act, UNRRA, and care and 
disposal of surplus property, shown elsewhere in this table; inter- 
national finance and aid, shown in Table 4; rivers and harbors and 
flood control, included under "Public Works” in Table 5; and Panama 
Canal. War expenditures of the Panama Canal, all prior to July 1, 
1947, are included under "Other" in thie table; other. expenditures 
of the Panama Canal are included under "Miscellaneous" in Table 5. 
Department of the Navy expenditures except those for payments under 
the Armed Forces Leave Act and for UNRRA, shown elsewhere in this 
table, and those for international finance and aid, shown in Table 4. 





Ble 


Beginning March 1948, includes reimbursement for expenditures by 

the Departments of the Army and the Navy for care and handling of 
surplus property overseas. 

National defense and related activities of R.F.C. and ite affiliates. 
After July 1, 1947, expenditures for these purposes were not segre- 
gated from the other expemiitures of the Corporation and ite affili- 
ates, which are incluied unier "Miscellaneous" expenditures in 


Table 5. 

For content before Suy 1948 see “Treasury Bulletin" for February 
1948, page 7, and September 1948, page 4. Beginning July 1948 
consists of expenditures of the Selective Service System and the 
Office of the Secretary of Defense. 

Figures for fiscal year 1948 include $3,000 million transfer to 
Foreign Economic Cooperation Trust Fund; figures for fiscal year 
1949 exclude expenditures from this Fund. Figures include expendi- 
tures for loans made through the Export-Import Bank under Economic 
Cooperation Act of 1948 and expenditures by Economic Cooperation 
Administration other than those shown as expenditures of Foreign 
Economic Cooperation Trust Fund. 

Consists of expenditures of International Children's Emergency Fund. 
Department of Agriculture expenditures except those for UNRRA, 
surplus disposal, other national defense and related 
activities prior to July 1947; international finance and aid; and 
forest roads and trails, inclufied under "Public works” in this 
table. 

For more detail of these expenditures, see Tables 7,8, and 9. 

Tax refunds shown there are excluded from expenditures in Table 5 - 
and included in Table 1 umier "Refunds of taxes and duties”. 
Expenditures for the U. 5. Employment Service during the fiscal 
years 1943 through 1946 are likewise excluded from this table and 
included under "Other" in Table 3 as national defense expenditures. 
Federal Works Agency expenditures except those for surplus property 
disposal, other national defense ani related activities prior to 
July 1947, and assistance to Greece and Turkey. Incluies also 


‘ Pivers and harbors and flood control, forest roads and trails, 


ee 2 


* 





Bureau of Reclamation, and Tennessee Valley Authority. 

Housing and Home Finance Agency expenditures except those for 
surplus property disposal, and for other national defense and re- 
lated activities prior to July 1947. 

Not classified separately for fiscal years after 1945. For addi- 
tional information for earlier years, see “Treasury Bulletin” for 
August 1945, page 6. 

Includes expenditures for executive departments not incluied else- 
where and for legislative and jujicial functions; Govermment con- 
tributions to Federal employees’ retirement; atomic energy; aide 

to education, labor, finance, commerce, and industry; Civil Aeronau- 
tics; Panama Canal; except war expenditures; Post Office deficiency; 
paring args end for 1 estimates, a reserve for contingencies. 
Less than $500,000. 
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Transactions of the Foreign Economic Cooperation Trust Fund 6/ 





ROSS RF 


Surplus, or deficit (-), adjusted for Economic Cooperation Trust Fund transactions 
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WRB. cccscvccccgerers 








public debt 


etc., under 
trust 


accounts 
Monthly figures for the period January through June 


available at present. 


1940 are not 


ry 
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Net receipts less total expenditures. 


Sppropriated to Federal Old-Age and 


3/ Figures for June 1948 include $3,000 million transfer to Foreign 


Established in accordance with the Economic Cooperation Act of 
1948; positive figures indicate receipts and negative figures 


, figures 
Figures exclude amounte for 


Economic Cooperation Trust Fund; beginning Jhly 1: 


exclude expenditurés from thie Fund. 























BUDGET RECEIPTS AND EXPENDITURES 


Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
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1948-January...... oddcdcedocscce ~62.6 48.4 
February ...... esceseeseesee 61.5 416.1 2 
Mare. .cccccccccsccencceees ke .5 43.3 
APTI Ls cccccceccccvecececces -83.2 71.2 
MG. oc ccodcccccscvecsoseses -54.1 369.4 3 
DM cc cccdccccccccecsoeseces -48.4 17.8 
DALZ ode ccccccccsccccssccese -145.0 64.6 
August...cesesees <tdaate see -64.8 - 392.5 3 


Receipts 
Excess of 
Fiscal year net receipts, on Less: ions 
or month or expendi- Social security taxes to Federal 0ld-Age Net 
se (-) Total Federal Insurance Federal Unemployment and Survivors Insur- receipts 
Contributions Act Tax Act ance Trust Fund 2/ 
(Old-age insurance) (Unemployment insurance) a 
WAR is oc ccccccdestgeoccsgcececese 349.3 788.2 690.6 97.7 688.1 100.1 
TONG. cccccccccadcdccdccosocecese -384.5 1,015.6 895.6 19. 895.6 19.9 
SOS RRS 8 ARIE A. Me 9 -368.8 1,288.9 1,130.5 158.4 1,130.5 158.4 
dbs akdbootdateobécctesbdsoce ~34h.3 1,472.0 1,292.1 179-9 1,292.1 179.9 
itn assdubacpcddiatsonanepesis +306.7 1,494.5 1,309.9 5 1,309.9 184.5 
-363.5 1,418.1 1,238.2 179.9 1,238.2 12-8 
-573.3 1,644.3 1,459.5 184.8 1,459.5 184.8 
~639.7 1,424.1 1,616.2 207.9 1,616.2 207.9 





12.9 35.5 12.9 
136.4 271.7 136.4 
12.9 30.4 12.9 
2.9 Th 3 2.9 
13.4 376.0 13.4 
1.2 16.6 1.2 
1.6 63.1 1.6 
12.9 379.6 12.9 







































































Expenditures 
Suenetens Grants to States 
to Federal Children's 
Social Security Administrati 
Fiscal year —— as — ” was Bureau Public Dalaes Refunds 
™ » Total Te Survivors Total Unemploy- | Maternal Services bs eae ment 
Insurance Old-age| Aid to ment com | and child | for Child Service 
Trust assist-| dependent pensation | health crippled welfare 
Fund ance children adminis- services children | %?vice 
DL. .cccccsee | 449.4 31.5 - 415.2 | 260.1 63.2 63.0 5.5 4.0 1.5 10.8 - 2.6 
19k2..... ovese | 504.4 31.5 - 6 299.1 69.4 70.3 5.9 4.0 1.6 11.4 - 3.5 
occ enaene - | 527.2 33.3 - 491.1 316.9 67.3 55.1 6.5 3.8 1.6 10.7 20.7 2.8 
UGbh...ccceees | 524.2 32.1 - 488.0 360.6 57.0 36.3 6.2 3.8 1.4 10.9 1.3 4.2 
URS. .ccccceee | 491.3 31.9 - 451.9 333.6 52.8 34.2 5.4 3.8 1.4 10.7 el 7.4 
IAG. crccccvee | WD 36.8 - 498.4 361.2 59.3 55.6 6.3 4.2 ° 1.3 2 * 6.2 
> atesiagoes 738.1 24.9 4 Tek.1 515.7 113.4 59.8 10.7 7.5 2.0 - * 8.8 
19NB...ccceeee | S477 19.8 of 819.6 573.1 141.7 66.6 10.5 7.4 3.4 - * 7.6 
1948-January.. 75.5 1.4 - 73.6 -| 51.2 13.1 1.5 5.9 1.0 A 2 - . 5 
‘ TT.0 1.4 - Tl 49.5 12.5 1.5 10.2 8 6 * . * 5 
‘ 55.4 1.7 . 53.2 40.7 8.9 1.1 2 1.0 8 5 - - 5 
86.2 1.5 - 83.9 51.3 13.1 1.5 16.0 1.0 mS 3 - - x 
67.5 1.6 ~ 65.5 48.6 12.4 1.6 1.7 af 4 * - . 5 
49.6 1.7 ~ 47.6 37.2 8.1 1.0 6 4 3 * - - 4 
July..... | 146.6 1.4 3 143.9 58.0 16.5 1.8 64.5 1.4 1.2 5 - . 1.0 
August... 71.7 1.1 3.0 72.9 55.4 - 1.1 1.5 el 1.1 oh 3 - - 7 























Source: Daily Treasury Statement. 

V/ Excess of expenditures is covered by appropriations by Congress. 

2/ Represents appropriations equal to “Social security - employment 
taxes” collected and deposited as provided under Sec. 201 (a) of 
the Social Security Act Amendments of 1939. 

3/ Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, 
namely, Social Security Administration, Department of Commerce, 
and Department of Labor; administrative exp reimb ad to 
the General Fund of the Treasury under Section 201 (f) of the 
Social Security Act, as amended; and administrative expenses 

under the Wagner-Peyser Act. Excludes administrative expenses 





€ 


* 


payable from other appropriations, principally for the following 
agencies: Bureau of Internal Revenue of the Treasury Department, 
and Public Health Service and Office of Education of the Federal 


Security Agency. 

Begirming July 1, 1945, payments previously made under the Social 
Security Act were discontinued, and thereafter were made under 
provisions of the Public Health Service Act of 1944. 

Classified as “Executive Office, Office for Emergency Management, 
War Manpower Commission” through July 31, 1946. 

Less than $50,000. 





















BUDGET RECEIPTS AND EXPENDITURES 























Table 8.- Bai lrond Retirement Act - Budget Receipts and Expenditures 
(Im millions of dollers) 


Receipts Expenditures 








Fiecal year receipts, or Taxes on 
or month es carriers Total 

and their ; 
employees 





Wad cicceccosGbcccccccicdvdecesdabvecese 8. 136.9 2 8 é 124.4 
UNO cc ecccccccccccccececessecsesecoseooes 21 170.0 * 6 1h. 
33 ais. 


Sills ninphiicsiodinn ddswuuinaaenunduniies “1.4 208.8 
WE. &tcassuaedaiedvevckecemlastssedeaas 1.8 267.1 
WB kd dacectncagevcgvcnccccvccscocesseuas 26.3 0 
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August eaendbsbdonecesi Savse osaees oa 16.6 
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Source: jeald Gavaaaay Guanine. é Zor sininistretive expenses relating to the Railroad Retiresent Act. 
1/ Excess of expenditures is covered by appropriations by Congress. * Less than $50,000 
2/ Includes only expenditures from appropriations made specifically 


Table 9.- Railroad Unemployment Insurance Act” - Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipts Expenditures 








Fiscal receipts, or Railroad penses (Railroad 
or poet gaa expenditures (-) a Total Unemployment pe cog . 
2/ contributions 3/ apg Pena) af Trust Fund 
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SE dob lo a0 ckesssddsacdbedegeccobncenee 5 14.2 13.7 5 9.2 
oa -.6 14.5 4.1 5.5 / 9.7 
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sdsdedbonncccenespcnepneaptbekses -8.9 * 8 4 8.5 
Bays cooeeseenssse oheweneny udecene “ “1.2 * 1 7 5 


























Source: Daily Treasury Statement. 4/ Includes only expenditures from appropriations sade specifically for 
/ Operated as Railroad Unemployment Insurance Administration Fund. administrative expenses relating to the Railroad Unemployment Insur- 
ey Excess of expenditures is covered by appropriations by Congress. ance Act. 


Represents contributions under the Railroad Unemployment Represents excess funds of the Railroad Unemployment Insurance Ad- 
oogn| a/ ministration Fund (under Act of Oct. 10, 1940). 


* Less than $50,000. 
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TRUST ACCOUNTS, ETC. 








Table 1.- Summary of Receipts and 
Expenditures of All Trust Accounts, Etc. Table 2.- Receipts, by Principal Accounts 


(In millions of dollars) (In millions of dollars) 
Federal 
Expenditures 014-Age National 
and Sur~- | Railroad Service 
vivors Retire- | Life 
Inswr- Insur- 
ance ance 
Trust Fund 
Fund 
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IRS. cccccceseces 
WDWh. ceecescccces 
DHS... ccacccecees 


OS eee 


OO Pre The 
eer: $6] 
> Spa monet =. ie 
RRR ioe 
Serr 1,306 
- ggsabedes 4 1,623 
coccescecsse [9,515 | 1,807 


1949 (Estimated) 1,919 
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(Same as Table 1). 

Consiste of Alasks Railroad, Canal Zone, Civil Service, and Foreign Service 

retirement funds. 

Includes Adjusted: Service Certificate Fund, District of Columbia, Indian 

tribal funds, insular possessions, increment resulting from reduction in the 

weight of the gold dollar, and seigniorage on silver. Includes transfer of 

$3,000 million in June 1948 from General Fund to Foreign Economic Cooperation 
tures for fiscal year 1949 include expenditures Trust Fund, established in accordance with the Econamic Cooperation Act of 1948. 


from this Fund. * $500,000. 


Table 3.- Investments, by Principal Accounts 


(Im millions of dollars; negative figures are excess of redemptions) 
‘| National 





Federal 0ld-Age 

Railroad 
Fiscal year 2 Unemployment Life 
or month Insurance Trust rf ‘ Trust Fund 
Fund 
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-20 


February ...seccsccees 
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AUBUBE. cee cecececeees 
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Same as Table 1). 
See footnote 1, Table 2. 
Less than $500,000. 








TRUST ACCOUNTS, ETC. 




















Table 4.- Expenditures Other Than Investments, by Principal Accounts” 























































































































« (In millions of dollars; negative figures are excess of credits) 
aa ame 
Federal ’ : National Fr F j york - 
Ola-Age and| Railroad | Unemploy-| Service | Goverment | eu»)oyees' neo Miscei- | Special | of securities 
Fiscal year Total | Survivors | Retirement | ™=* Life Life retirement | Cooperation} laneous | “eposit | of Government 
or month Ineurence | Account | 7F¥8t | Insurance| Insurance | funds Trust Fund | 3/ a ae ee 
Trust Fund Fund Fund Fund * 
a/ 2/ market 
: (net) 
WR dusk évcdéncedeesees 419 91 i121 555 * 63 1% ? 30 
DiS. vecccccccccccscccee | 2,905 137 126 377 1 45 78 - iz -129 1,809 
177 130 176 6 30 & « 260 -271 
217 bey 62 31 34 103 - pe -508 
267 Tl 128 25 151 - 71,669 1,553 
2 152 1,146 280 50 267 1,57 647 95 
* 173 869 282 6T 323 1, H 
jececeseccesecscccese | 39750 559 859 302 70 ehh - 1,2 7 -107 
1949 (Zetimated)........ | 6,113 648 276 861 321 58 292 3,000 480 299 -122 
1DhB-Famuary.cecesossces 218 42 19 66 25 4 18 - 37 69 ~61 
February..cseeeeses 518 51 19 64 23 4 17 . ey) 9 10 
MawOhe sccvcescccces 284 50 19 83 29 5 16 ~ 103 “21 1 
fn ee Se 276 50 19 81 26 5 18 . Th &/ “5 39 
WF is cccccceocscece 184 50 19 - Te 2h 2 18 ~ 16 2 4 
TM cicacdccccccese 606 51 19 103 26 20 . 159 4/ 260 -3% 
PANT vec dodnsticcee 469 52 20 70 43 8 19 183 “hb 88 -56 
REGU odie scsvecces 576 52 22 1 28 4 21 192 26 13 5 
Source: (Same as Table 1). i 4/ Includes $150 million in February, $70 million in March, $50 
1/ See footnote 1, Table 2. million in April, and $120 million in June 
2/ Established in accordance with the Economic Cooperation Act of 1948. of ship sales finally allocable to buiget receipts from surplus . 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, property. These proceeds were carried in,trust account receipts 
Indian tribel funds, expenditures chargeable against increment on pending final determination. 
gold, etc. ; * Less than $500,000 
3 Table 5.- Federal Old-Age and Survivors Insurance Trust Fund’ 
(In millions of dollars) 
Receipts Expenditures other than investments | Assets, end of period 
Reimburse-| “aries, | increase, 
Fiscal year Appro- | Interest | Trans- ment for | Bureau of | or de- Unexpended balance 
or month priations| on Seve Benefit |adminis- |°1d-Age | crease Invest- | To In 
Total from Totah, | pay- and (-), Total 
by invest- trative ments credit | disbursing 
Congress | ments General ments os Survivors | in of fund | officer's 
Fund 2/ by aed ascots account | account 
1937-1940. ..sececsseceee | 1,792.1 | 1,705.0 87.1 - 47.4 35.1 224 - 1,744.7 LM] 1,738.1 5 6.1 
po IR FSR SE Nee Teh. | - 1 56.0 - 91.2 64.3 26. - 652.9 | 2,397 2,300.6} 6.2 10.8 
TIGRE, ccnccava désncévese 966 .6 895.6 0 - 137.0} 120.3 26.8 - 629.6 2 2 mae 5.2 20.4 
WB ccancccsessccecetcte 1,217.9 | 1,130.5 4 - 176.8} 149.3 27.5 - 1,041.1 | 4, 3 ,23%6.8 | 7.0 24.5 
1D. .cecccccccesccccces | 1,395.3 | 1,292.1] 103.2 - 217.2} 184.6 32.6 - 1,178.1 | 5,446.41 5,408.9] 16.1 21.4 
WG ccs codssapenddicadce: 1% 8 | 1,309.9] 123. - 266.8} 239.8 26.9 - 1,167.0 | 6,613.4 | 6,546.3 o al 
BNE no cacidhdicadimnia 1380 13238.2 8 - 357.9 | 320.5 37.4 é en 3 hart [28-7 3.5 be 
pT IS cages docsecehan 1 Be 3 1,459.5 5 4 466.41. 425.6 15.6 25.2 1,157.0 | 8,798.4 pen $ 7.3 48.8 
MAB... v0 cn co cwsercvdcens, | ‘Agta 1,616.2 | 190.6 By 559.1] 511.7 13.0 34. 1,248.3 |10,046.7| 9,936.8] 35.0 7.9 
1949 (Estimated)........ | 1,919.0 | 1,693.0 | 223.0 | 3.0 648.0 n.a. n.a. ne 1,271.0 |12,606.9 | 12,572.6 | 34.4 4/ u/ 
19NG- January s+a++ +000» 9.3 35.5 6.8 || - 41.5 37.8 1.1 2.6 54.8 | 9,415.0] 9,268.5] 68.2 78.3 
+ February...scscsees 277.7 277.7 - - 51.2 47.4 Oe 2.6 226.5 | 9,641.51 9,425.1] 52.9 163.4 
March. ..ecscceccess 40.4 30.4 10.0 a 49.9 45.5 1.1 3.3 -9.4 | 9,632.0] 9,529.9] 11.0 91.2 
MERE i Tbs od ose ce TH .9 Th .3 5 - 50.0 46.1 1.2 2.7 24.9 He 9,506.0] 71.8 2 
ree ° 376.0 376.0 - - 50.0 45.6 1 3.3 326.0 | 9,982.9] 9,506.0 | 398.3 a6 
BO ccnndtcrbes ice 114.6 16.6| 98.0 i 50.8| 86.5 1% 3.1 63.8 |10,086.7| 9,936.8] 35.0 1.9 
PEP se idcdecesecons 63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 | 10,058.5| 9,916.8] 59.0 &.8 
AUBUBE. cc cescccsees 382.5 379.6 ~ 3.0 52.2 46.9 1.1 4.3 330.3 | 10;388.1] 9,916.8] 391.7 9.7 
Inception through 
August 1948.......... | 12,812.5 | 11,777.8] 1,030.3 | 4.3 | 2,423.6) 2,135.1 221.2 67.4 | 10,388.1)10,368.1 | 9,916.8] 391.7 19.7 
Source: (Same as Table 1). se ee ee ee 
Includes transactions under the predecessor Old-Age Reserve Account. and Survivors Insurance Trust 
8 ee as ih acd: fiae uf sasadeeboee aapaneieeaie UENNATE lsauabieg 
3/ Under provisions of the Labor-Federal Security Appropriation Act, n.a. Not available. 


* Less than $50,000, 
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Table 6.- Railroad Retirement Account 
In millions of dollars) 


Expenditures 
other than 
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Inception through August 1948...........+. 3,339.1 






































Source: (Same as Table 1). they are made while Table 2 shows the amounte as transferred to 


L/ Figures differ from those shown in Table 2, "Receipts, by Principal the trust account. 
Accounts", for the reason that Table 6 reflects appropriations when 2/ Distribution of unexpended balance not available. 
* Less than $50,000. 


Table 7.- Unemployment Trust Fund 
(Im millions of dcllars) 

Expenditures other than investments 

State unemploy- 

ment insurance 
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employees and employers who come within the purview of the Raiircad 
Unemployment Insurance Act. 

4/ Represents excess fumds of the Railroad Unemp: Insurance 
Administration Fund (under Act of Oct. 10, 1940). 
Yor railroad unemployment benefits and refunds. 
Distribution of unexpended balance not available. 

* Less than $50,000. 

‘m.a. Not available. 
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October 1948 








sue of the “Treasury Bulletin". 
changes from the preceding series was explained in an 


; 


Fd 
The present series of data on Treasury cash income 
and outgo was first published in the September 1947 is- 


“The nature of the 


TREASURY CASH INCOME AND OUTGO 








accompanying note. 





Actual figures in these tables are. 
Estimates are 


based on the Daily Treasury Statement. 


based on the review of the 1949 Budget released 
August 15, 1948. 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) 

































































Cash operations other than borrowing Net cash Increase or 
porrowing,|  Secrease (-), in 
Cash operating income Cash operating outgo Bet cash _| or 7] Treasury cash 
progaset remehing | vepeguent | ay | molange 
or Cash Cash trust | Exchange | Clearing 
Setget | cocoumt | siotan | Pudest eccount | Stabili-| account for | egy en wsiiiiiiely | oad Stebtli- 
expend- | expend- zation | outstanding ; ig i balance 
seentyte | Se itures |itures Fund }/ | checks, etc. outa (0 PAE Fund }/ 
IGNL asccccssecess| . TRO 2,11 9,371 12,848 1,212 - ~ 14,060 “4 5,432 Tee ~ 
rt Revseessseseees 12,749 2,248 Bim 33.207 1,068 ; x 34585 “iat ies : za 
1b. scccececcecee] ¥,OKB 3,996 47, 93,968 11 - - 34,079 ney raed 10,662 é 
Whb5.cccccccccccee| 46,321 ,T2. 51,041 | 273 -768 - - 5, ~kh, aTh 4,529 - 
1DNE ..scecececesee| 42,048 4,937 | 47,768 | 61,367 | 4,326 = - 65, “17,899 7,4 10,460 - 
Dk Tccecccececces| 42 3,707 46 6: 3% »270 1,026 -555 ¥ 659 Be -10,930 -1,800 
7 utente reg 3 3,595 w7'6B0 34,73 | 2,914 "563 507 37 8,953 | -7,329 | 1,628 - 
1949 (Estimated).,| 40,562 3,536 44,118 36,888 5,945 211 -300 he, Teh 1,37 | -2,798 “1,424 - 
1948-January...+e0| %,205 pe 4,552 _— 189 2 ~222 2,566 1,986 435 1,551 - 
February.....| 4,325 © 4, 727 2,436 338 28 101 2,903 1 -2 -330 - 
March..s.c...| 6,323 156 =| 6,479 3,518 213 ou 53 sort 2,601 Tet 1,035 - 
APTil..eseeee| 2 194 2,969 "| 3,022 6 6 ~226 2,965 - = Th -TH0 : 
cscs ccaeos 28 656 “<4 2/5h2 18 2 Lil 2,871 we | +128 3 ° 
Tune. .scesees| 5,067 38 5,105 3,581 525 226 4, 340 765 “779 “14 a 
Tulyscaccecee| 2,218 186 2, 40k .3,017 448 - -700 2,765 - 2 1s - 
August......-| 2,556 670 3,227 2, 566 : 3,005 a Ke - - 
1/ The U. 8. subscription to the capital of the Internatibnal Monetary explanation of the transaction, see “Treasury Bulletin" for 
Fund wes paid in part from the Exchange Stabilization Fund. For September 1947, page 17. 


(In millions of déllars) 


Table 2.- Derivation of Cash Budget Receipts 





Less: WNoncash budget receipts 












































Total Payments to Treasury by Government corporations Reimbursement for Equals: 

Fiscal year budget = / administrative Cash 

or month receipts Interest expenses - Federal budget 
(net) —_ pap COBRA SORE Old-Age and Sur- receipts 
and paid-in Earnings eivers I 
R. F.C All other surplus Trust Fund 

1GH1. .cccocccvcceccccseses 7,607 347 * * 319 - 27 1,260 
WAG occ ccdcbasndeverccsece 12,73 50 1 5 18 ~ 27 12,73 

~~ (ngage mere cd 22, Tt au 13 10 - 27 22, 
UGNh...cvcccccscccccsoseces bh kg 101 54 13 - - 33 4b ,Oh8 
DNS. ccccsecevevececccsocs 46 457 136 83 26 - ~ 27 46,321 
19N6. csceces oceccesese 43,038 190 90 27 18 17 7 ke 848 
1DkT.oceceee seckeses 43,259 #2 91 1 136 T2 12-930 

IDHB..ccccccoscoccercesene 9786 89 310 220 13 bh, 
lokg (Estimated)......+++- 40,658 76 9 32 23 ~ 12 40,582 
194B-Janmary...ccccscceees 4,275 70 46 6 13 5 fing. * 4,205 
February....ccesseses 4,336 u * * 10 - 1 4,325 
PATS cccccccovcssce 6,334 nu * * 10 ~ 1 6,323 

APT Le cccccccccccsece 2 806 31 * » 30 ° 1 2 
it letditis catassebce 2/707 29 * . 28 ° 1 re 4 
DENG in dcccndocnctces 5,102 35 * 9 20 5 1 5,067 
PALF. ccrsccccccccsess 2,236 7 19 * 7 10 - 1 2,218 
fagust....:. Guseis " 2,569 12 * 1 nu i “1 2,556 

















TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash anaes Expenditures 
(In millions of dollars) 
Noncash t expenditures 
Interest payments Budget tie y rae involving 
by Treasury issuance of Federal securities_¥/ 
On To Gor- 
savings | ernment Excess 
bonds corpora- profits 
and tions ployees tax 
Treasury | (partially refund 
dills owned m 
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L/ Includes transfer of $3,000 million in June 1948 from General Fund to 4/ Budget expenditures involving the issuance of Federal securities 
Foreign Economic Cooperation Trust Fund, expenditures from which are are treated as noncash at the time of original payment and as cash 
shown in Table 4 as cash expenditures of trust accounts in fiscal 1949. expenditures at the time of redemption. The figures shown are net 

2/ See footnote 3 to Table 5, following. issuance, or net redemption (-). 

2 bee 
- 

















3/ Interest payments to wholly owned Government corporations are not de- See footnote 1 to Table 1, preceding. 
ducted because they are treated as negative expenditures when received See footnote 1 to Table 2, preceding. 
by corporations; hence payment and receipte offset each other. Less than $500,000. 


/ 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 





Trust account receipts Trust account expenditures 


Less: WNoncash receipts Less: WNoncash expenditures 
Investments in- 
Fiscal year pee a Federal securities 
or month on Cash pend By partially 
Government 3/ By trust 
employees accounts | Government 
retirement corporations 
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After August 31, 1947, all bonds became redeemable for cash. &/ Principelly ship sales proceeds allocable to miscellaneous receipts, 
Principally proceeds of ship sales allocable to surplus property F.D.I.C. repayments of capital stock, ani net redemption, or is- 
receipts. suance (-), of securities of Government. corporations in the market. 
Excludes clearing account for outetanding checks and telegraphic * tIees than $500, 

reports from Federal Reserve Banks. 
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TREASURY CASH INCOME AND OUTGO 















Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 





(In millions of dollars) 
ne of doll 




















































































Increase, or decrease (-), Lees: WNoncash debt transactions ‘5 
ae Het investments | Issuance of Federal securities Net trans- | 220 Bet cash 
in Folewet resulting from budget expendi- —— jactions in | issuance Beneenins 
Fiscal year securi ures, . guaranteed of 
Public | teed | Federal By Gor~| Armed | Adjusted) Hotes for | profits) re securities 
debt peacetime Pot sca Sees | coat | Sareee service | Inter- ton Treseury | flected in oe Pobesak parevins 
Treasurer's 
rities | rities accounts ee bonds — refund 3/ agencies 4/ 
Fund 2/ _ 
1901. isp «ides 5,994 841 6,835 | 1,422 | 1,336 . -20 ~ - 58 8 19 5,432 
192. sasessee 23,461 -1,802 | 21,659 | 2,006 1,925 % -.| ate - - & | .4 * | 19,652 
saeser-artt Siar a ee ai-8 ve <4 203 - a - a Ss 131 2 oa 
1945...2.000. | 57,679 |-1,190- | 56, re 5,200 | 32h - | 108 . Oh | he tt TT ety 
19kK6..eceseee | 10, THO 43 10,783 | 3,409 3,668 | 159 - -86 - -970 \ 203 66 7,4 
I canes “11,136 |. -387 -11;523 hee 3,362 178 1,793 2,140 39) < No - 26° 19/389 
19468. .cccccee 5,994 -16 6,010 | 1, 3,060 | -38 |-1,229 -4 -913 -10 576 - 123 -7,329 
1949 (Estimated) 8 -2T -19 | 2,928 2,949 | 145 -19% <1 566 5 600 - 149 -2,798 
1gh@—Semary. | -306| <b a wo | 8 “b7 . “2 “1 & ee 6 <435 
February | -1,969 2 et 1% & 8 -3 * -78 “1 % ~ -12 2,153 
March... | 1,615 1 “1,615 -49 9p pT) -38 * ~1bh “1 37 - -1 “1,567 
April... -T30 os) “3 65 26 | -26 “34 * 6 1 28 - “57 Tho 
May... 3, -1 121 116 -2 -26 * -9 * 4 - “3 -128 
June.... 56 “1 55 87e goe | -14 25 + -58 “1 68 - 39 “719 
July.... 1,082 -18 1,063 635 526 65 “21 * - * 66 - Tm 502 
August.. -32h “4 -328 133 121 6 -19 * - * 37 - -2 463 
- The issuance of Federal securities resulting from budget expenditures 3/ Accrued discount on savings bonis and bills less interest paid 
a) Se serene oe Relea ee ace a nL tau © Oa alee on savings donde and bills redeemed. 
expenditure at the time of cash redemption. The figures shown are 4/ Inclufes borrowing through Postal Savings System. 
net issuances, or net redemptions (-). * “Less than $500,000. 
2/ See footnote 1 to Table 1, preceding. 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
’ Annual total 
Calendar year Jan. Feb. Mar. Apr. May June | July Aug. | Sept. Oct. Nov. Deo. [Gientar] Fiscal 
year year 2/ 
Cash operating income: r 
IGN BF. 65 Necevecone 878 | 1,036 | 2,602 T52 1,104 | 2,766 15,291 
RS ET go2 | 1,482 | 5)297 | 1,654 | 2,076 | %,665 | 2,276 | 3,379 | 5,569 | 2,220 2,712 3,09 Pe a 
IGA < cesccdvevscccecse | 8,908 pee 6,679 vi 3,663 6,360 2,368 3, 6,0T% 2,262 2,941 2? 604 47, 
Wn paccentsavsconde | Sunee 2375 | 7,145 | 3; 3,883 | 6,132 | 2,987 | 3, 5,553 | 2,881 3,062 237TL | 52,050 | 51,041 
IGN. ..ceccevccvesees | 3,969 | &,255 | 5,929 2,938 3,470 | 4,707 | 2,697.| 2,996. | 4,682 [2,793 | 2,869 | %,206 | 45,485 | 47,784 
LDNT.seccecercccecees | 3,009 | 5,127 296 | 2,819 [3,315 | 5,295 | 2,564 | 3,212 | 4,718 | 2,640 3,345 | 4,037 | 46,907 hse 
DNB. .ccscocesceceeee | 4,582 | ',727 | 6,b79 | 2,969 | 3,398 | 5,105 | 2,hoh | 3,207 &T, 
Cash : ‘ 
WORE Bavecdicssecave 5,052 | 5,512 | 5,970 ed 5,928 | 6, e | 34,585 
ae: : oe 6.208 S,noe i 7,438 | 7,397 pe 7,023 | 7,77 | 7,700 | 7,6 7,773 h 89,059 | 78,979 
coe coo | Te 8, 568 693 | 8,048 506 | 7,290 | 8,197 | 7,745 | 7, oe ig 220 220 So 
1945... i Ds 7 8,9e9 | 7, 8,469 | 8,945 | 7,973 | 7,89 | 6,603 |5, , 5 2504 | 95, 
agen | Ba | Bat | Sms | Yee | 2B | 35 | see | Sime | Sm fea | Se [Se | Ss | ge 
Babe | ee | Bsos | Seber | ets | 288m | RS | 26385 | Stoas | 7% oui ad Pcwen 
5 income 
or : 4 
1963. cscccccseseccsee |-3)602 






























































GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(In millions of dollars) 
Assets 








Deposite in 
Federal Liabilities 
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Source: Daily Treasury Statement. 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) Fh 
Net receipts of trust accounts, etc., or expenditures (~) 

Special Sales and re- 
surplus os —— hligasicas, of 

7 igniorage | ac 8 . 
p OT (-) on silver and mis- pan 9 oo 
V or cellaneous poraticns, ” 








in the 
4/ 





Wl. cccccciccccvese x 908 
IRR. crcccccesoseces = 
IRS. cc ccceccccedese 420 27% - 

Wi cssteocesccsens “2,222 
WR se ncicicansteceh 53,941 791 


*** #8 £28 


OR issnscncnieus -20,676 . -52h 
73 


EER ES v 548 
WG cdccceccosedcos 5,419 99% 2,199 


1948-January......++ 1,396 48o 
; Fobruary....... 30 5 -295 
Maroh..sscccses 2, -139 


hs 235 
2,159 2,089 
~1,462 5e2 

362 32k -279 


** *#% 









































Source: Daily Treasury Statement. Public Works Administration revolving fund, special 
LV Figures for fiscal year 1945 reflect $3,000 million transfer to and, prior to July 1, 1945, transactions in commodity 
Foreign Economic Cooperation Trust Fund; figures for fiscal year the 
’ 1949 exclude expenditures from that fund. Figures exclude amounts 
for public debt retirement which are chargeable to the sinking 
fund, etc., under special provisions of lav. e 

2/ Comprises Federal Old-Age and Survivors Insurance Trust Fund, For outstanding checks and telegraphic reports from Federal Reserve 

Banks; excess of receipts, or expenditures (-). 

















DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities Outstanding 


(In millions of dollars) 













































































es Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Guaran- 
pi onyett Public | teed Public | teed a teed 
Total debt securi- Total debt securi- Total Inter- securi- 
—— ties 2/ | ties 1/ rotal | Matured | natiouml [peng ” | 2) | ties 2/ 
Bank (matured) 
IGB1. ccoccdecesce 55,332 48,962 £33 54,747 48, 387 6,360 585 57% 205 el 7, 369 ll 
IDk2.seccccceees | 76,992 72, kee k, 16,517 7,968 | &,5h9 47 45h 98 - - 356 20 
1943. ..cececceee | 140,796 | 136,696 4,100 | 139,472 135,380 | 4,092 1,324 1,316 141 - - [1,175 8 
19k. .cecceecece | 202,626 | 201,003, 1,623 059 199,543 | 1,516 1,567 1,460 201 - - 11,259 107 
IMS. sereveveres 259,115 | 258,682 433 | 256,766 256,357 4og 2,350 2,326 269 2 - |2,057 2h 
WDN6. cececccccee | 269,898 422 476 | 268,578 268,111 467 1,321 1,311 376 - ° 935 10 
1947... cscceecee | 258,376 358286 _ 90 | 255,197 | 255,113 83 3,179 | 3,173 a3. a6 | 1,726 | 802 6 
SUD sac ducbacd 252,306 | 252,292 73 | 250,132 250 ,063 69 2,234 2,229 66 1,161 722 5 
1949 (Estimated) | 252,346 | 252,300 46 na na. n.a na n.a. n.a. n.a. na n.a. n.a. 
Debt peak 
Feb. 1946..... | 279,764 | 279,224 551 | 278,451 277,912 539 1,313 1,301 238 - - |1,063 12 
1948-Jan.ceseess | 256,651 256, 57% TT | 254,030 253,958 Te 2,621 2,616 341 236 1,306 753 5 
Fed..sscces | 254, 254,605 2 252,174 252,100 % 2,510 2,505 315 166 ae TH 5 
Mar..ccscoee | 253, 252,990 250,707 250,634 73 2,361 2,356 318 16 1, T39 5 
APY. .csecee | 252,315 | 252,240 T | 249,990 249,920 7o 2,325 2,320 294 116 1,178 733 5 
May. .cssees 252;311 | 252,236 7 | 250,008 | 249,958 yo | 2,283 | 2,278 266 n6 | 1,169 | 727 . 
June...seee 252,366 | 252,292 T | 250,132 250 ,063 69 2,234 2,229 280 6 1,161 722 5 
TJuly..seeee | 253,429 | 253,37% 55 | 251,219 251,168 1 2,210 2,206 264 6 1,161 715 5 
Aug...c2s02 | 253,201 | 253,089 51 | 250,921 | 250,875 t | atin | atin 239 6 | 1,161 | 709 5. 
Source: Actual figures from Daily Treasury Statement; estimates based upon Footnotes at end of Table 4. 
the review of the 1949 Budget released August 15, 1948. : 
.. Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
mace | 7tal Marketable Notmarketable | 
fiscal bearing Total | Treasury Asued Special 
year OF | public anced Certif- Seneuy, tele | ener v. 8. | bonds, me forces| Other| 125200’ 
eligi- sprictas a/ donds |ment  jmotes | bonds 
ble series 
19bl.eseeee| 48,367 | 42,067 | 37,713 | 2 - | 5,698) 30,215 - | 196 | 4,555 | 4,316 ‘ “ - | 2b | 6,220 
19k2......2| 72,968 | 64,083 | 50,573 2rse8 10% 6,689| 37,202) 882 | 196 | 13,510 | 10,188 - = | 3,025 --| 307 | 7,885 
1943..e+00) 135,380 | 124,509 95,30 uu, , 9,168| 48,809} 8,711 | 196 | 29,200 | 21,256 - 7,495 - | 448 | 10,871 
19bb.. e000) 199,543 | 185,256 | 140,401 pela 28, 17,405| 58,063) 21,161 | 196 | 44,855 ase aos 9,557 - | 692 | 14,287 
DNS. cecvee 256,357 237,545 181,319 17,041 34,136 23,497 69,693 36, 796 196 56 ,226 5,586 3 10,136 es 505 18,812 
1946...+002| 268,122 | 245,779 | 189,606 | 17,039 | 34,804 | 18,261) 65,864) 53,459 | 180 | 56,173 | 49 - 6,711 - | 427 | 22,332 
1947....000| 295,113 | 227,747 | 168,702 | 15,77 | 25,296 | 8,1h2| 69,686| 9,636 | 166 | 59,085 51387 - 91360 1,793 | 329 | 27,366 
IDhE,..cc0s 250,063 | 219,852 | 160,346 | 13,757 | 22,588 | 11,375) 62,826 5636 | 16% »506 | 53,274 959 39% 563 | 316 | 30,211 
Debt. peak : 
Feb. 1986] 277,912 | 257,016 | 199,810 | 17,032 | 1,423 | 19,551| 68,207] 53,427 | 180 | 57,206 | 48,692 - | 8,043 - | &n | 20,897 
1948-Jan...| 253,958 | 224,810 | 164,917 | 14,838 | 20,677 | 11,375) 68,226) 49,636 | 164 | 59,893 | 52,479 gT0 5,403 720 | 321 | 29,148 
Feb...| 252,100 | 222,854 | 162,759 14,438 18,920 | 11,375] 68,226] 49,636 | 164 | 60,095 | Se, 97 | 5,327 | 686] 319 | 29,2h6 
Maz...| 250,634 | 221,362 | 161,339 | 13,945 | 20,331 | 11,375) 65,888) 49,636 | 164 | 60,023 | 5, 970 | 5,100 | 648 | 317 | 29,272 
Apr...| 249,920 | 220,718 | 160,875 | 13,748 | 20,065 | 11,375 oS oan = aes a = ae SS 317 ae 
May...| 249,958 | 220,636 | 160;888 | 13,761 | 20,065 11,375) 6, ’ 59, TT | 53,143 315 3323 
June..| 250,063 | 219,852 | 160,386 | 13,757 | 22,588 | 11,375| 62,606| 49,636 | 164 | 59,506 | 53,27 | 999 | 4,396 | 563 | 316 | 30,221 
- July..| 252,168 | 220,381 | 159,560 | 13,266 | 22,298 | 11,375) 62,826) 49,636 | 163 | 60,822 | 54,607 4, 386 540 | 330 | 30,787 
‘Aug.-.| 250,875 | 219,987 | 159,232 | 12,836 | 22,098 | 12,375| 62,826| 69,636 | 163 | 60,856 | 54, $8 | 4/300 | See | 332 | 30 
























































Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
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DEBT OUTSTANDING 








Table 3.- Interest-Bearing Securities Guaranteed by the United States Government” 
(In millions of dollars) 
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Source: Daily Treasury 
Footnotes at end of Table 4. 


Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(In millions of dollars) 
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adjusted service bonds {until they matured on 
1945) and depositary bonds. 
demand obligations stated as of the close of the 
month, as in the Daily Treasury Statement. 
of Reconstruction Finance Corporation notes, Series I-A, 
a ee 
t agencies. 


(See Duliotin” Ju 1986, A-9 
= ee “Treasury July pages 
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DEBT OUTSTANDING 








Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 





















































Public debt and guaranteed seouritice Public debt 2/ Ouarantesd securities 2/ 
End of fiscal | Computed | computed Computed | Computed Computed | computed 
a ee ste eutstenting | tatawest [em 7 * | cine cutstanting | interest | “Stl 88° | asns cutstenting| intesset | eet Tee 
| lof interest of interest —i- 
(Millions of doltars) (Percent) (Millions of dollars) (Percent) (Millions of dollars) (Percont ) 
ee ee 2,4 1,218 2,518 6,360 17 1, 
76,527 ies | blak an 1,60 21285 a a) ean 
on 
Scaiiecinkemaonsteal pre 2 1.935 256,397 5968 1.936 “ae 5 1,321 
WA cschicpocedsucsdves 268,578 5, 1,995 268,121 5,351 1.996 467 7 1,410 
aoe iis inahcalleces 255,197 3 2.107 255,113 5,37 2.107 83 1 1.738 
eee eeeeeeeeeeseeeeee ), 132 5, fe 250,063 5, 55 2,182 ) 1 1,924 
19hO-Tanmarys.seseeeees . 254,030 5,472 2 253,958 5,471. 2,155 Te 1 1.04% 
252,17 “aT 2.1 252,100 3a 2,170 7 1 1.853 
250, 5,435 2 250,634 5,434 168 B 1 1,671 
249,990 5, 2a 249,920 5,432 2,17 7 1 1,896 
250,028 re 2.2 249,958 5,434 2.374 Pp 1 1:910 
250,132 5,457 2. 250,063 5,455 2. 1 1,924. 
251,219 5,527 2.197 251,168 5,527 2.197 51 2 i.€20 
250,921 5,517 2.199 250 ,875 5,516 2.199 47 1 1.855 
Source: Daily Treasury Statement. For the purposes of computing the annual interest charge and rate of 
2/ Treasury bills are included in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 
amount, but for purposes of calculating the computed annual interest to yield 2.90% per anmm and Series F is considered to yield 2.53%. 
- charge and the computed rate of interest, the discount value is used. 2/ Excludes guaranteed securities held by the Treasury. 
Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions ef. 4cllars) R 
Commodity Home Owners’ ” | Blectri- Tennessee 
~ gies He Credit Denk of sow li Loan pa el fication |y, 
wor Washington | Corporation | Corporation Corporation | Adminis- rity 
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STATUTORY DEBT LIMITATION 





Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest éf the owner, are included in the statutory debt lisi- 
by the United States (except guaranteed obligations tation at current redemption values. 
hela by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, August 31, 1948 
(lm williens ef éollars) 





Maximum amount of securities which may de outstanding at ene time, under limitations imposed by Section 21 
of the Second Liberty Bead Act, es emended......... os. = Res eeretes Teeeeereeeneeceese rs ean PTeTETI TTT 


Amount of securities outstanding subject to such statutery debt limitation: 
U. 8. Goverament securities issued under ‘the Second Liberty Bend Act, as amended.......ssseesccesscsesecesecencs eee 
Guaranteed securities (eluding those held by the Treasury).........- poncnsdsided adbeassedbeddendecdadcoedeeccensin odentheie 
Total amount of securities outstanding subject te statutory debt limitation.........cecsccccecescccccecccccccecccecceces ebasea cecstatecs 


Balemss. Aecmable anber Wish tatles...cccecccccccddccdcoveccdcadedeccesccs cosededevoscccdeceddcecseodvocessctcccdccccosacesecceccocese escccces 











Sources Public Debt Service. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1048 
(Im williens ef dollars) 








eam Fest-earing securities: 
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Treamary notes: peossoe eh dbeecdedse docstctssosecce eeececes ceséuecdeddésec 


$| ssexK 
B ERRIZS 


8). SRa8e 
3 


wey savings and og ay 

Total marketable...... Srcceceese PPTTITITITILIT TTT Tt eeeccesiocceveseos 
Bonmarketabdle: 

U. 3. savings auate (current redemption walue)...scessscsceseecces Saiteenabeenes 


eeeeereeee SOCCER Oe Hee ETE EESESS 7 eeeererecesesors 


Ly 


w 
8B) SSERE 


~ 


-¥ 
mat 


253 


-¥ 


BEES 


eeererererecee eeeeeecooes 


8 
FSS 


eeeereeecee COCO E TEESE OHEEERETHEHOH EEE eereresreereecee 


Special issues to Government agencies and trust funds.........---++ 000 seetnesocess 
Total interest-bearing securities. .......ccccccccccccccccceccccececcssssesseeseeees 
Matured securities on which interest has ceased ebecceccccccccocccoebeséeoces 


Sis 
B18 


Debdt bearing no interest: 

Racees profite tax refund bonds.......secccsccsececeeeces ovccesoosses 

Special notes of the United States: 
Taternational Monetary Fund peries......csccccsccccseccccneccsccccececsesevesss 
Taternational Bask for Reconstruction and Development series.. 

United States notes (lees gold reserve). .c..ecsccccccesecsegessecess js 

Deposits for retirement of national bank ané Federal Reserve 

Other debt bearing no interest PPITTTITITi tt ttt 


Total debt bearing no interest........ eee eeeeeegreeesesescesesseseses seteeeeeeesese 


+ 
a2 oe 


Total public debdt....se.seseeeee rrereri rir r eri r ss eebeercccceoecceeee eeeereccccecoess 


ee - — —il ~sisiiijenateiiet M7 


Matured. sceescecccccsccccerectsocvens PPrrrerritirit iret ite sseescecees 
Total guaranteed securities. ........+.+++0s Sesedses wecgde debegess Goeses coc cedbecsesesee 
Total public debt and cuarantecd securitios.....s.essscscsecserseseeccececeeesescescnenees 252,288 | 253,102 




















date (vith minor exceptions). See footnote 3 to Table 2 under 
3/ Issues which commercial banks may not acquire prior to a specified “i "Dedt Outstanding”. 


Source: Public Debt Service. 


Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


. 


Issued by the United States Government 


and Outstanding August 31, 1948” - 
(Ia millions of dollars) 





Year 


Description of security 2/ 


Amount of maturities 


Date 





year of: 


Callable issuss 
Classified by 





Miret 
call 


Final 
matu- 
rity 


benk re- 
stricted 
issues 
vecome 
bank 
eligible 


Year 


Description of security 2/ 


Amount of maturities 


Date 





|callabie issues 


year of: 


Classified by 





| First 
call 


Final 
rity 


stricted 
iesues 


eligible 





Oct. 
lg 
lg 
af 
Nov. 
Dec... | 2% 


July.. 


Sept.. | 2% 


Dec... | 2% 


1950 


Sept.. 


Dec..- 











“| 2. 1/2% Bond - 
1-1/% 


"| 3c3/es 


1-1/% 
1-1/&% 
1-1/8 
1-1/% 
2h 


1-1/8 


3-1/8 
2-1/op 


WN: oc vivnakvmncset 
Note - 10/i/s8-B... 
Certificate - 10/i/\ 
Certificate - 10/1/48-x 


Bills.....es0+ sreeeceees 


Bond - 12/15/48-50...... 


Note - 1/1/h9-A....... 
Certificate - 1/1/49-A 


2/1/49-B 
3/1/49-C 
4/1/49-D 


Certificate - 
Certificate - 
Certificate - 


Certificate - 6/1/%9-E 
Bond - 6/15/49-51...... 


1/1/49-F 
9/15/49-51. 2600s 
- 12/13/32 Mere 
~ e/ag/ag-53... 


Certificate - 


Bona - 


i 


Total. .ccovesscsccsececsveces eee 


12 Bond = 3/25/50-52...04000. 
2-1/2 Bona - = 9/35/90-52e-ove-r0e 
a beat 9/15/50-52.. 


1-1/2 Bond - 12/15/50....+++ee0+ 


Total. cccccccccsccccccscceesesese 


2h, 522 


eoeee 


eeeee 


1,963 


as 
6/939 


weree 


sees 


eeeee 


eeeee 


aeeee 














eeeeee 


eeeeee 


oereee 


wreces 


eeeeee 


ceeceee 





1953 
June.. 
Sept.. 
Dec... 





5/9951... svcces 


z oe pro fi ee 


9 
a 
* 


Bond - 9/15/49-5l......000 
Bond - 9/15/51-53....+0006 
Bond - 9/15/51-55.0..+000- 


= 12/15 /8951...ec00e 


--|% 
ashé oa 12/15/51-53..0+000« 


Bond - 12/15/51-55.+-+++0s 


Total.scecscesss oe ccccccccoscocce 


F 5 /50-52.. eeeervee 
2-1/2% Dead - ~ Hsp acer 


= 6/15/52-54...20000- 
Sing Sen Bond - | ae naa 


‘ ae Bond = 9/15/50-52...ceceee 


Bond - 9/15/50-52......00+ 


ue aot « : See 

15/52-5%...cceee 
Potal...ccccccesceese eeeeececeses 
F 3 Bond - 6/15/53-95....cecee 


4 Bond - 9/15/51-53-+-sese0s 


SNE weet - ees 


2-1/2 Bond - 3/15/52-54...-00000 
2-3/% Bond - phe a a 
Bona - 


eeeereree 


2-1/6 Bond - g) 1B /hSE.occeee 


-|% Bond - 12/15/52-54.. +000 


Total..oesoe- PPreerrrir errr 


2-7/8% Bond = 3/15/55-60...-.0000 


aaa aoet s ir be 


% Bond - 9/15/51-55.+--0000 


. 2h Bend - 12/15/5155... -ese0e 





Total. .cccceresses eeceecececeeere 


1,014 

















Rese AAT esnes 
oéese] FMRI . e000 
eeeee 155 eeeee 
eeeee eevee 2,098 
eeeee 11s eeeee 
eevee 510 eevee 
eeoee| 11,996): 4, 40k 
eeeee eeere 1,963 
anna te oases 
eeeee 5,825 eevee 
eoere 1,501 eeeee 
eeere eeeee i 186 
eeere eeere 43999 
eeeee eeere 491 
eeere 8,662 eeeee 
eosse| 17,012] 8,579 
eeeee 73 eeeee 
eeeee eeoee 7,986 
eeeve eeree 1,786 
Creve] cosce]. 3,138 
eevee 725 | 10,890 
eeere eeeee 1,02% 
eevee eeere 1 627 
seitse| “secon? 5,008 
eeeee eeeee 8,662 
once’ 681 | 17,136 
eeeee 2,611 eeeee 
eeeee eeere 1,501 
eevee eeeee 72 
eeoere eeere 755 
ereee eevee §10 
sooee| 2,612) 3,492 
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ecesere 


eeeeeee 
eeeesee 


eeeedes 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 1048” - (Continued) 
(1m millions of dollars) 





Amount of maturities | pete 
Callable Lesues| srricted 
Classified by | iscuss 
Description of security 2/ year of: a 








First 
call 


Amount of maturities 





Callable issues 
classified ty 
Description ef security 2/ yeer ef! 








June..| 2-1/4 Bona - 6/15/59-62 





oes] 2-1/2 Bond - 3/15/56-58 
«2| 2-2/6 Bond - 6/15/54-56 


2-3/6 Bond - 9/15/56-59 
Pay} Bond - 3/15/96-58 





3 
Total 


eos] 2=1/28 Bond - 3/15/56-58 
«| 2-3/6 Bond - 6/15/58-63 





.»|2-3/48 Bond - 9/15/56-59..: 
pay Bond - 3/33/3659 
++| 2-1/6 Bond - 12/15/59-62 





+0 | 2-7/6 Bond - 3/15/55-60 
-+| 2-3/6 Bond - 12/15/60-65. 


| 3% Panama Canal bend - 6/1/61 


2-1/ Bona - 6/1! “pers 


2-1/6 Bona - 12/15/59-62 ads 12/15/52 
Total...... chmbhgeacduceses 





oo | 2-3/6 Bond - 6/15/58-63. eet 919 
++ | 2-1/2 Bona - 12/15/63-66 cocee 





«| 2-1/2 Bona - 12/15/61-69 coeee| 9/15/53 


oo] 2-1/2 Bond - 3/15/66-71 


«e|2-1/2 Bond - 12/15/67-72........ 


‘15 /59-62 codes] ++|2-1/2% Bend - 3/15/65-70 2/1/54 
2-1/2 Bona - 6/15/62-67 anae (5/52 | 
+0 |2-1/2% Bond - 3/15/66-N2 3,481} 12/2/5% 


+|2-1/2h Bond - 6/15/67-72......... 7,967} 6/15/62 




















99 


2-1/2% Bond - 6/15/64-69 3,762 8/15/53 





2-1/2 Bend - 3/15/65-70 
2-3/f Bend - 12/15/60-5 





2-1/2 Bend - 6/15/62-67 
ey Bond - easier pesoceese 


2-1/2 Bond ~ 9/15/67-T2......... 


2-1/2) Bend - 12/15/6366 


2-1/2 Bond - 6/15/H-69 4/15/53 
2-1/2 Bond - 12/15/G1-69 9/15/53 





2-1/26 Bond - 9/15/67-T2......... 2,716 
2-1/2% Bond - 12/15/67-72........ 11, 699 /12/15/62 


22,372 


























Daily Treasury Statenent and Public Debt Service. 


L/ Excludes postal savings bonds. 


It should be noted that callable issues appear twice in this colum, 
once in the year of first call and again in the year of final satu- 
rity. Callable issues with respect to which a definite notice of 


Gall has been mate, however, are listed es fixed maturities. Yor 
date of issue of each security, see chapter on “Market Qootations"; 
for tex status, see chapter on “freastry Survey of Ownership". 

Bank restricted issues may not be acquired by commercial banks (vith 
minor exceptions) prior to a specified date. 
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Table 2.- Offerings of Treasury Bills 


(dmounts in millions of dollars) 





Description of new issue 





Amount of bids accepted 


On 


compe titive 
basis 





Amount of 


8 


[i 
li 
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1,058.4 
1,056.3 
es 
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Per 
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Beccccoces 


ee 
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On total bids accepted- 





On competitive bids accepted- 








Bquivalent High 
average Bquivaient Price per 
rate 2/ hundred rate 2/ _ bundred 

- (Percent ) (Percent) 


238 
0. 
0. 
0.989 
0.989 - 


0.965 
0.973 


re 


0.981 
0.961 
0.981 
' O.9TT 


i 
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Leccccccccccccessseseseseee 


S888 83 
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EEEEE CeeG TERE 
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99.760 
99.75 3/ 
999. 
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KY¥roo cooo 
Dy 
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FREE 
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}/ Tenders for $200,000 or less from eny one bidder are accepted in 
full at average price per 

2/ Benk-discount basis. 

3/ Except $300,000 at 99.770. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





4 Amount of 
Period to maturity subscriptions 
tendered 





Description of security 
(Period to first call For Im exchange 
shown in parentheses) cash 2/ | for other 
Cash 2/ Exchange securities 








(In millions of dollars) 


Tth Wer Loan securities: 3/ 
cmt: eeEy 
1- Bond - 1p 

1/86 Certificate- 6, 


sal Y 
4,799 3/ 


1,967 
3,264 
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gmounts issued in connection with the Drive, and of amounts issued 


concurrently with Drive to commercial banks and Treasury investment 
pertud first call and to maturity are calculated from the date accounts. 
ey cose a ae seen a/ Bank restricted issues. See preceding table, "Maturity Schedule of 
Consists of all public cash subscriptions ani of subecriptions by Interest-Bearing Public Marketable Securities", for earliest date 
U. S. Goverment agencies and trust funds. on which commercial banks may acquire this issue. 
Figures on amount of War Loan securities issued consist both of p Preliminary. 


Bureau of the Public Debt. 
In the case of the reopening of a previously offered security, the 


, 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates — 


of Indebtedness and Securities Guaranteed by the United States Government 




































































- Called or maturing security 1/ Mapestiies | Results of exchange offers y 

Date of j F ty Preasury Turned in for cash 5 

}, heount oe 
See a a | ieee ed Oe - changed| Federal AS soourity offered 
— : ment offered ae a? investors) 
(Im millicads of dollars) 
1 3% Conversion Boe > . 
in| bond 4 wip oe WAT 13 13 - - ° - - 

1/8 Certificate - i1/ifT-a| i/i/f6 3,330 - | 3,330 | 3,234 - 196 | 1/86 Certificate - 1/1/8-A 
2/i/st | 1/86 Certificate = 2/ifer-B) 21/6 | 4,956 | 1,007 | 3,967 | 3,947 é - | 1/86 onrtiticnte -  2/1/s6-3 
3/67 | 1/86  Cortificate- s/ifet-c| 3/1/6 | 3,133 99. | 2,1ke | 2,1he - - | TAB  Cortiticate - 3/1 /s8-c 

3/1S/sT |1-1/sh Treas, note + 3/15/sT-B} G6/e6/eh | 1,988 | 1,948 - - - - - 

b/A/s7? | 7/06 Certificate - &/ifeT-D| &/1/e6 | 2,820 1,499 1,321 1,321 - - | 1/88 Certificate - 4/1/48-D 
6/7? | 1/86 Certificate -- 6A/T-E| 6/AA6 | 2,775 998 | 1,77 | 1,77 - - | Th Certificate - 6/1/s8-E 
T/A/*T | 7/86 Certificate- T/A/7T-F/ Tf | 2,916 - | "2,936 | 2,7h2 - 1th | 1/86 Certificate - 7/1/8-F 
S/i/er | 7/86 Certificate - 8/AfeT-o| B8A/6 | 1,223 - | 2,023 | 1,227 - 97 | 1/8 ‘Certificate - 7/1/48-0 
9/1/s7 | 7/8 Certificate - 9/1/eT-E| 9/1/s6 | 2,341 - | 2,345] 2,209 . 132 | 7/86 Certificate - 7/1/s8-z 

1- Treas. note - Aah | 2, - | 2,77 |. 2, - Treas = / 10/L/8-B 

shsfer|{ a Treas. note - He Ane eer e ge oo pm 4 }s « note 10, 
Total for 9/15/e7 4,395 > 4,395 5,092 ag se 
10/1/st | 7/86 Certiticate - 1o/ifeta| A/s | 1,440 - | a,eb0 | 1,358 - a | Certificate - 10/1/s8-7 
10/15/47 | ki fu Treas. dond - 10/15/e7..| 10/16 /ee Te 759 - - : e 4 . 
n/A/e? | 7/8 Certificate- ufAfeg-K] 11/1/46 1L,7S - 1,75 1,467 203 105 | Certificate - ©10/1/s8-K 
Certificate - L 262 - ,281 | 2,908 2 - - - : 
sealer || 4% Gergirtonte - 1a//wnh| e/g | 3,08 = | 3am | 208 | 139 at |}ea/ep ene. mote = 1/4/ons 
Total for 12/1/47 3,982 - | 3,98 | 3,535 139 98 : . 
1nd |7/8 Centiricate - r/ifnba) r/afo7 | 3,295 - | 3,296 | 2,992 | hoo 1ne | 1-1/8$ Certificate - 1/1/¥9-A 
2/ife8 |7/86 Certificate - 2/1/s8-B} 2/1/%7 3,947 - 3,947 2,189 1,614 lsh | 1-1/0$ Certificate - 2/1/s9-B 
1/& Certificate - ‘7 2,142 - 2,142 1,687 285 169 
Treas. bond - BN te Be 1, - | 1,15 899 DB Ya. |}1- Certificate - 3/1/%9-C 
sana} Sans Treas. bond - 3/15/48... Hy ees - 1,223 967 101 156 ad 
Total for 3A fs 5 MBL m a 3,553 Lr) 67 , 
h/feS |7/86 Certificate - 4/1 /s8-D hAfeT | 1,322 - | 1,322 | 1,055 106 160 | 1-1/8 Certificate - 4/1/s9-p 
Certificate - 6 6 1,717 - 1,777 | 1,618 - 199 Hh. “ 
saps { hs Treas. bond - 6/15/48... whhe 3,062 - 3,062 2,683 : 378 } 2-1/0 oo hes 
Total for 6/1/48 4,839 - 4,839 | 4,302 - 538 

1/2 Certificate- T7//oF T 2,74 - 2,72 2,601 - tm 
fps Certificate - 7/1/48-G 1,127 - | 1,227 | 1,079 - 48 [bi Certificate - 7/1/%9-F 
: 7% Gersiticnte - TAMGE| 9AM | 2209 - | 2,209 | 2,203 - | 106 id 

Total for 7/1/48 6,078 - 6,078 5,783 ° 295 
+ bond - ee 451 451 - - - < ° - 
sfroine {|S ee tress: weet SARS | ASR | 5.28 - | 3,78 | 3,996 > | ag | 13/0 teens, mote - 4/1/50-4 
1g Treas, note - 10 9, eT 4,092 - 4,092 3,912 p « Bi) § 
Certificate - 10 10/1 /st 3 - 1, 1,296 - 1-1/e$ Certificate - 10/1/%9-c 
— | % Certificate - 10/1/s6-K ihe Vier % Lier 1/356 p . 23 
- otal for 10/1/e8 6,913 -.| 6,913 | 6,5e6 p - 389 pi 
Source: Bureau of the Public Debt. of en exchange - 
1/ Original call and maturity dates are used. 3/ Beginning with the November 1947 operation, arrangements were made 
2/ Prior to the refunding operations of March 1, 1 » maturing issues between the Treasury and the Federal Reserve System vhereby all or 
a part of the System's holdings of certein maturing and called se- 





given the privilege 
Beginning with that oper- 
by the Treasury into a stated 
Yemainder covered by an offering 


curities would be presented for cash redemption. 
Preliminary. ; 
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Table 5.- Issuance and Retirement of the Public Debt 
(In millions of dollars) 





Public debt receipts Public debt expenditures 
(Issuance of public debt) s (Retirement of public debt) 





Public issues Public issues 








Special notes 
Certifi- 


Inter- cates of 
national nsete Cash |indedt- 
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Source: Daily Treasury Statement. 
}/ Excludes certificates of indebtedness, special series. 











United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and @ bonds have been 
on gale since May 1, 1941. For information on the terms 
and conditions of these bonds, see “Treasury Bulletin" 
issues for December 1947, page 31, and October 1935, 
pages A-4 and A-5. Sales and redemptions data. by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


“UNITED STATES SAVINGS BONDS 








In the 


following tables 


sales figures are quoted 


at issue price, and redemptions and. amounts outstanding 


at current redemption values. 


Amounte of Series G out- 


standing are quoted at par. Matured bonds which have 


been redeemed are 


tions. 


interest-bearing debt until all bonds 


included in the figures on redemp- 
Matured bonds outstanding are reflected in the 
‘of the 


series 


have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through August 31, 1048 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 

















Table 2.-. Sales and Redemptions, All Series Combined 


Accrued Sales pies 
ve Sales 1/ ro al acerued Redemptions 2/ |" Matured | Interest- - to 
Govt scoun debt : debt | sales plus 
7 pearing Sot accrued discount 
(In millions of dollars) 
20k 52 255 2h9 6 sd EY 
370 3 463 hhg us - e/ 
1,010 260 1,271 1,002 32 237 78.85 - 
2,365 48e 2,887 59h . 2,293 20.86 
51,138 2,140 3B 278 21,461 - 31, 40.28 
4, 18h 4/256 - 488 18.06 
Series G peegapesckiecasane 18, - 18; 82h 1,915 - » 16,908 10.18 
Total, Series A-G..s...ccesececes TT, 98% 3,212 81,195 26,439 tc 52 5h, 70k 32.56 
SEE | SSS 


















































a | Aocrued Sales plus Redemptions 2/ Amount outstanding Percent of 
Sales accrued Sales Accrued Matured | Interest- monthly 
auth Sigoount | atsoount = price | discount | debt | Sects one a 
(In millions of dollars) outstanding 
Fiscal : 6 pam 
cpeudeiasdad ainsiul 3,120 3,215 311 1 - 2 - 
i Teastidhasienbuhane Giedens..t ae 6 1,557 1s 13 5 ° hee : 
MIA 49 don dedsdccucnkscunncones 5 6,082 207 201 6 - 10,188 - 
1983. pchensbanthiaiapasscdoneson fae 128 11,916 848 Sha 1 - 21,256 - 
223 15,721 2,371 2,358 13 - as ° 
387 15,278 4,298 4,252 A ins 586 * 
573 10,184 6,717 6,579 18 pte =a 
691 7,899 5,545 5,324 221 ho 51, ip 
804 7,039 5,113 2.8. na, 9 53,27 - 
; kag 124 369 : 
RE 3 3,573 379 9 - - 
Sine gusapentadhsnsydccap coves 4 + aa 7 3,113 168 i6e 6 ° i . 
RNB cd cond dabikeetesciashioete 9,157 102 9,259 349 343 6 ” 15,050 * 
IGN, cccccyisdsacSecsovvsscoees 13.0? 169 13,898 1,585 1,576 9 -- 27,363 - 
? 4 16,339 3,341 3, 1 20 - hO, 361 a 
12,937 421 5,558 5,472 8&6 yl 48,183 - 
1,427 640 067 6,427 6,243 185 87 49,776 - 
6,694 The 7,436 5,126 889 237 122 52 ,053 - 
Te nenciblc..s..:;;.%... . 8h 854 45h koe 3 52,479 86 
DRWMEEY civecccaccctescces Br 57 66 34 340 2h 4 2,73 69 
MAPORs oKcccccccsccedcccecs 61 649 462 435 27 B Se, 87 
MAL sncdadevcsccedgagocse 468 55 523 452 h2T 5 68 53,065 85 
Wasicccdsccosdcccasevees 432 70 502 428 2.8. 2.8, 63 53,143 81 
DUN 6s adic cecéccebodeces 497 B 591 65 na. Dee, 9 53,274 87 
JULY « civcccccccscesessecces 1,673 gu A 1,767 = n.a. 2.8, 5 54,607 -80 
August..... Vanndees eaeaie 473 63 536 ne, 2.8. 52 54,704 81 
Inception through August 1948 77,98 3,211 81,195 26,439 na na. 52 54, 704 : 








Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS 











Table 3.- Sales and Redemptions of Series E, F, and G 
















Sales }/ 











































$ 
a E 664 - 664 1 1 - = : 
. 5 2 5 in * ‘ - 
13°99 % 1b 1 760 1 17,648 2 
498 127 15,625 2,292 2,286 6 30,981 si 
14,891 264 15,175 4,156 4,134 21 42,000 - 
612 867 10,078 6,408 6,337 Ti 45,670 - 
7,208 a 17,79 5,063 4,94 109 48,398 ” 
6,235 6,929 4,597 n.a. 2.8 50,730 ~ 








ey 
tA + 4 4-49 


BQebw es, 





SOCCEROOS OEE HEHE EOE OES 


aS PAR PRY 


SOCCER MOREE RHEE EERO EES 


Oe eee UES eee eee eee) 





= S% 8S E85 


= 
8 
g 


Inception through August 1948 Ts ,035 2, 6,399 n.a. n.a. 
















i 528 Ps 60 : on , 
1 - 3, Pie 
3 3°08 689 388 1 13267 i 
11,938 2,100 2,095 5 21,125 - 
265 1,818 3,846 3,825 20 San * 
43h 7,173 5,912 5,843 69 30, . 
536 4,82 ve 4,288 103 30, 791 - 
633 4,659 3, n.a. n.& 31,625 " . 
- * 1,145 u ll - 1,134 - 
10 4 209 209 * 6,923 - 
B 10, 1,380 1,378 2 15,957 ° 
12,562 pce 2,993 lu 25,515 - 
4 10,17 963 4,925 3 30,727 - 
4,959 5,423 5, 30 93 30,263 Ps 
579 4,664 3,930 3,813 116 30,997 - 
60 539 310 299 u 31,226 9 
Ay ‘ll 2he 3 6 ys -TT 
48 an 3e2 13 in, 1.08 
aad 363 346 332 1s 31,503 1.10 
60 Fe 316 2.8. na. 31,552 1.00 
78 346 2.8. 2.8. 31,625 1.10 
70 4hB 38 n.a. n.a. 31,755 1.00 
re) 383 321 n.a. n.a. 31,818 1.01 
Inception through August 1948 51,138 2,140 53,278 21,461 n.a n.a 31,818 - 






















































UNITED STATES SAVINGS BONDS 


Table 3.- Gales and Redemptions of Series E, F, and G - (Continued) 

















Sea Sales Redemptions 2/ Amoi’ 
Period Cisco acevasd, Sales Accrued oe 
, discount Total price sco ‘ 
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a=. « 


“o) 


19T 


POOR pa 
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LIUS on =. 
BS SSBtu « 
Sere. 





are: 
| Ear nian sepeumcnion oo 
19% esbdbwepdhddeopesesevdécsounsasates 
SERS Seer ss 


1 eeowoutes 


19ST. owrrtee 


3 
setae PERS OM oO 
February ‘ 


eae 


BERRESE RSELPREs 


Seka.» 
SS8a6.. 
z 


SB3ISIS BBSs 
¥E8Eew, 





ree 
ww 
. 
‘ 
Ss 


March 

APPLL. vc cccccccccccccccccososeces 
MOF eccccoccoccveceqeccccsesescese 
TUB . ccccccccccccevcsccccesccsces 
TALZ vcccccccccccccccsescccccccccs 
MNGBUBE ce cocecccccccccccecccoceces 


BK ENB BSE 

ieke wan 

s$ srs usy 
8 


21 n.a. n.a. 3,488 62 


3 


Inception through August 1948.........se008 4,073 18h 4,256 n.a. 3,488 - 








Fiscal Hy : 
rss secirisissckesputhstanshuade 395 . , rer 
WR i vcdksanceciccccccenaccésdaveces 2,032 . 2, 
eee eceececceescsececcessnseasesees 2, 


WD no exanccedcucahewsscenccaguanetes 2,658 


REg3a 
¥SEvEuK,. 
¥SEvEuK.. 

38 


ccccchecccccecessesececccseccqeoss 2,465 - 
2 


1 
. a ee 1,907 


' I 1,18 - 1,185 2 a be 1,183 - 
GORE, 4 dokccvdcdéumesideneioasiedeiwe 2,516 - 2,516 29 29 - 669 - 
sumprersrercebereoeseh sonacuhonnaniics a as ae a B 4 ° an ei 
Raa. Ratigs means DE EF - 2,520 264 264 - 11/386 - 
UNG. ceerecccecvccercescecccvccvcscece 2,6. - 2,637 426 426 : 13,397 - 

2 * 2, 512 512 « 15,152 - 


WRT. ccccvdcccccccccccecesesccesecceses 


. 


° 
Mii on sce, scscisabsis ected 
FODTUArY..eccccccsccccccccceseces 


Es 
44 MEK BEE 
UN MVR BSR 
& 



































inception through August 1948.........0.0+6 18, 82h - 18, 82% 1,915 1,915 ae 16,908 - 
of the Treasurer of the U. 5. ported as unclassified in the Daily Treasury Statement 














Treasury savings notes have been issued in three 
series: Series A from August 1, 1941,through June 22, 
1943; Series B from August 1, 194%1,through September 12, 
1942; and Series © on continuous sale since September 14 
1942, For details concerning terms and conditions, in- 
vestment yields, and tax payment or redemption values of 
SeriesC notes, see "Treasury Bulletin" for October 1945, 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





and months, see "Treasury Bulletin® for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 


outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 


pages A-4 and A-5. For similar information regarding 
Series A and B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220. For sales 


and redemptions of Series A and B notes by fiscal years 
Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through August 31, 1948 
(In millions of dollars) 

Redemptions 
Matured 


For cash For taxes debt 





Amount outstanding 
Interest - 





debt 





SOries A.sssscceseccseecssccesseccscesecesecs 6 3/ 338 
Series B..... sebnesiinbics jaduialieaipeossabice 182 3/ 4, 761 
20,119 


Series Coicccccccccccccccccccccesccsccescesess 








25,218 


TOCA. cccccccccccccecescccccscseseesesseceses 


























Source: Daily Treasury Statement. 
1/ Includes exchanges. 
* Less than $500,000. 
Table 2.- Sales and Redemptions of Series C 
(In millions of dollars) 
Redemptions 
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October 1948 
OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 1/ 
Held by | Held by private 
Held by U. S. Government 

ae ae ae oar 8.'Ss es eg 

















Public 
non- 
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SSS See keaur pe 


cee ne te TET 
rm 


te SSB BBB Sue BRS 
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amount held by U. S. Government agencies and trust funds and 
Federal Reserve Banks. 

All public marketable issues except R. F. C. notes in the amount 
of $115 million for 1943 and $176 million for 


‘Dearing securities held by private in- 
by deducting from the total outstanding the 


Table 2.- Net Market Purchases or Sales of Federal Securities for Treasury Investment Accounts ~ 
(In millions of dollars; negative figures are net sales) 
June duly 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values }/ - in billions of dollars) 











Z. 
Held by banks Held by nonbank investors 
Other 
Federal State and =| U. S. 
on securities | ..., |Comercial | Zeteral | i Individ- | Insurance | Mtusl | corpore- local 
Sal - banks 3/ Reserve uals &/ companies | 8*¥26* eve wes og govern- agencies and 
3 cso 0 Gf | ee [oh ee 

1939-December....... 47.6 4 15.9 2.5 29.3 10.4 3.1 2.6 4 6.5 
I9hbO-Tume...eesccees 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 2.5 4 Tel 
December.....+.+ 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2.4 5 7.6 
Ib l-Tune....cceeess 55.3 21.8 19.7 2.2 33.5 11.5 7. 3.4 2.4 6 8.5 
secodce 64.3 23.7 21.4 2.3 40.6 14.1 8.2 3.7 4k 7 9.5 
Wh2-Jume.sesesecees 71.0 28.7 26.0 2.6 48.3 18.4 9.2 3.9 5.4 9 10.6 
Decembér.....++ 112.5 47.3 41.1 6.2 65.2 24.5 11.3 4.5 11.6 1.0 12.2 
194 3-March....+sse0 119.9 50.1 4h .2 5.9 69.8 27.7 le 4.6 12.1 1.0 13.1 
MBB cccsccccces 140.8 59.4 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 ete 

September...... 162.3 67.2 58.3 8.9 95.1 36.0 14.7 5.9 20.7 2.0 15. 
December......+ 170.1 711.5 59.9 u.5 98.7 38.4 15.1 6.1 20.0 2.1 16.9 
19bb-March....seeee- 187.0 76.2 64.0 12.1 110.8 a4 16.4 6.8 23.4 2.6 18.1 
DEP vececccosse 202 .6 83.3 68.4 14.9 119.3 5 17.3 7.3 25.9 3.2 19.1 
September...... 211.1 87.1 7.5 16.7 123.9 49.2 18.3 7.7 24.8 3.5 20.6 
December.....++ 232.1 96.5 TTT 8 135.6 53.5 19.6 8.3 28.1 4.3 21.7 
19hS-Maroh....vecees 235.1 97.4 TI.7 19.7 137.7 54.9 20.4 8.7 26.5 kb 22.9 
TUNB . cccdsccccs 259.1 106.0 8h.2 21.8 153.1 59.8 22.7 9.6 30.9 5.3 24.9 
September...... 262 .6 107.3 84.0 23.3 155.2 60.7 22.5 10.0 29.9 5.5 26.6 
December.....+. 278.7 115.0 90.8 2k.3 163.6 64.8 2h. 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 163.1 64.6 24.8 1.1 27.9 6.7 28.0 
pdeneseede 276.6 12.8 90.2 22.6 163.8 64.8 25.0 11.2 28.0 6.7 28.2 
TUNE. ccecsecees 269.9 108.2 844 23.8 %61.7 64.1 25.3 1.5 25.3 6.5 29.1 
September...... 265.8 104.3 80.2 2h. 161.5 64.0 25.4 11.7 23.6 6.4 30.4 
December....... 259.5 97.9 Th.5 23.3 161.6 64.9 25.3 1.8 22.4 6.3 30.9 
1947-January......+++ 260.0 97.9 73.9 23-9 162.2 65.5 25.4 11.9 21.9 6.4 31.2 
February....+++ 261.6 96.8 72.7 24.1 164.8 66.0 25.4 12.0 23.7 6.4 31.3 
Maroh....sseee+ 259.3 94.1 71.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
po 257.9 93.5 71.6 21.9 164.4 66.8 25.1 12.0 22.0 6.9 31.6 
MOY. cccccesseee 258.5 92.8 70.7 22.1 165.8 67.0 25.2 12.0 22.5 7.0 32.2 
PMPs ccccecdecs 258.4 91.9 70.0 21.9 5 67.1 25.0 12.1 22.3 FA 32.8 
MAPcecicccoeve 259.5 91.9 70.4 21.5 167.6 67.4 25.0 12.2 22.5 Tol 33.3 
August..scccess 260.2 91.9 69.7 22.2 168.2 67.6 2h.9 12.2 22.7 7.2 33.7 
eeeese 259.2 92.2 69.9 22.3 167.0 66.7 24.7 12.1 22.3 7.2 33.9 
October.....+++ 259.2 92.1 70.0 22.2 167.0 . 6.8 2h.9 12.2 22.0 7.2 33.9 
November....... 258.3 91.7 69.5 22.2 166.6 6.7 24.7 12.1 21.7 7-3 34.2 
December.....++ 257.0 91.3 68.7 22.6 165.7 66.6 2k.3 12.0 21.2 7-3 3h 4 
1948-January.....+ 256.7 90.9 69.0 21.9 165.7 66.6 2h.1 12.0 21.2 7.2 34.6 
February....+.+ 254.7 88.5 67.5 21.0 166.2 Si 23.9 12.0 21.4 7.2 34.9 
March. ...sesees 253.1 86.2 65.4 20.9 166.8 6. 23.8 12.1 21.8 7.5 35.0 
April.ssscseses 252.3 86.7 66.4 20.3 165.6 66.7 23.5 12.0 21.2 7.3 34.8 
MF ccccccsccce 252.3 86.5 65.8 20.7 165.8 6.8 23.4 12.0 21.6 7-3 34.9 
be dbecee ene 252.4 8.3 65.0 21.4 166.0 66.8 23.2 12.0 21.0 7.2 35.7 
July P..---- eee 253.4 86.9 65.6 21.3 166.5 67.1 23.0 12.0 20.7 Toh 36.4 









































1/ United States savings 


bonds, Series A-D, BE, and F, are included at 


current redemption values. 
2/ Includes all securities issued or guaranteed by the U. 5. Govern- 
the Treasury. In 


interest, as well as interest~- debt. For all practical 
purposes the addition of these items to the former series affects 
only the holdings by "Individuale” and by "Other corporations and 
associations”, since other investors hold negligible amounts. 

3/ Consists of commercial banks, trust companies, and stock savings 





5/ Includes savings and loan associations, dealers and brokers, and 
investments of foreign balances and international accounts in this 
country. with December 1946, figures include investments 
by the International Bank for Reconstruction and Development and 
International Monetary Fund in special noninterest-bearing notes 
issued by the U. S. Government. 

6/ Holdings by Federal land banks are included under "Private In- 
vestors" instead of “U. S. Govermment agencies and trust funds" 

with June 30, 19¥7, since the proprietary interest of 
the United States in these banks ended June 26, 1947. 

7/ Comprises trust, sinking, ani investment funds of State and local 
goverments and their agencies, and Territories and insular 
possessions. 

Preliminary. 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1948. 








The Treasury Survey of Owmership covers securities Information on the distribution of ownership by 


issued by the United States Government and by Federal types of banks and insurance companies is published 
agencies. The banks and insurance companies included each month. Additional information showing the holdings 
in the Survey account for approximately 95 percent of of commercial banks distributed according to Federal 
such securities held by all banks and insurance con- Reserve member-bank classes and nonmember banks is pub- 
panies in the United States. Data were first published lished for June 30 and December 31. 


for March 31, 1941. 


Section I - Securities Issued or Guaranteed by the United States Cees 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 











amount agenc all other 
Classification An 7,289 33 532 ’ 308 626 fire, and gad investors 
ing commercial | stock mutual life coeeaela, funds, / 


savings savings 








at cy ~*~ pn pl ea Ee 159, 57,337 417 11,388 17,765 3,541 26,772 42,353 
table &/ y.. ‘ ; 60 iB 16 592 52h 417 57,529 
? 














Public nommarketable 1,612 bo 
Special iseues......... 30, 787 - - - - - 30, us 
Total interest-bearing securities...........| 251,219 58,948 433 11,980 18,289 3,958 57,691 99,882 
Matured debt and debt bearing no interest 6/.... 2,210 - - - - - - - 
Total securities issued or oe by the 
U. S. Government 7/......-es00 Seserecdeecdses 253,429 - - - - < o 
[SS 









































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
; (Pax values - in millions of dollars) 



































Held by investoyse covered in Treasury Survey 
Total Banks 1/ Insurance companies oe er _ | Bela by 
Classification amount and trust a), otter 
outstend- | 7,289 33 532 308 626 fire, | funds, and  jicaara 
ing commercial | stock mutual iste casualty, | Federal Reserve 3/ 
2/ savings savings and marine | Ranks 
of securi 
+ 8. Government: 
Treasury Dills......sssecscecscececcces 13,266 2,783 1 34 99 43 7,611 2,696 
Certificates of indebdtedness.........++ 22,294 8,106 22 256 4OT 5 8,388 
TROASUTY NOTES... .ccseccccessococeceses 12.378 4 558 12 104 14 207 1,953 4,525 
Treasury bonds - bank eligible....,.... 62, hO 92h 210 2,519 2,415 1,460 h, 10,807 
bonds - bank restricted 8/.... 49,6 gh6 172 8,475 15,194 1,423 y 15,824 
Pos end Paname Canal bonds.. 3 15 * * 1 * 1 
Guaranteed by U. S. Government Scecccece 14 5 * * 6 * ° 3 
DOE so. 56Sncdecocccdsdnviengsctsoctansnenes 159,574 57,337 417 11,388 17,765 3,5h2 26,772 42,353 
———— = 
Call classes: 
or it becoming callable: 
Within 1 year........ waoeses vevnsicanee 49 ,08h 16,834 39 465 165 ~ 691 14,800 16,089 
1 C0 DS JOB cc ceeccccccosccesccoseseose 46,12h 30,590 111 1,816 1,797 3 2,970 7,908 
5 tO 10 yoare....csercresccecccescccces 10,464 6,187 82 508 523 855 1,927 
LO 80 15 JOaTS. .ceccccccsccsccscosecses 12,407 1,383 65 2,925 1,801 1,700 3,840 
15 bay bs FOOTS.ccccccccccccccccccsccess 41,482 27339 121 5,674 13, we Bho 6,448 12,586 
Various (Federal Housing Administration é r - 
COMED ioc icencecccccdvessescuces 1h 5 * * 6 * s 3 
GOB. kn cvcndecseces voecetestinecesias > Ae Te 57,337 417 11,388 17,765 3,541 26,772 he, 353 
_——————— ——_— 
Tex : of 
exempt from Federal income taxes.... br 15 * * 1 *. 36 12 
Partially exempt from Federal income t e 15, 11,420 96 45 28 591 1,056 2,154 
Subject to Federal income taxes 10/..>..... lbh 022 45,902 321 11,344 17,737 2,949 25,681 ho, 
TOCA. cccccccecccerccccccecccccsecccesesccce 159,574 57,337 417 11,388 17, 765 3,541 26,772 ko, 353 



































Footnotes st end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, JULY 31, 1948 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
3 (Par values - in millions of dollars) 
Hela by investors covered in Treasury Survey 
Total Banks Insurance compani U. 8. Govern- Held by 
wae amount a/ <= oo ment agencies all other 
(Tex status 9/ is shown in parenthes ) outstand- | 7,269 33 532 606 fire, | sna trust investors 
ee af a3 ing commercial | stock mutual 308 | casuanty. | funde, ent 3/ 
savings savings and marine | Federal Reserve 
sors: Banks 
Treasury DALIS...+.s-esscereereeessrers (taxable) 13,266 2,783 1 3h 99 43 7,611 2,696 
Certificates of indebtedness: 
14 October 19NE-T....+e-++s (taxable) 1,354 539 2 16 6 hl 165 586 
t 1948-K .--( taxable) 1,467 517 2 10 10 30 258 638 
1-1/% 2,592 1,156 3 65 2 82 175 1,109 
1-1/% 2,189 803 2 35 12 kl 179 1,117 
1-1/8 3,553 1,579 3 61 3 62 708 1, 1s. 
1-1/% 1,055 384 2 2 * 15 91 
1-1/8 June IGHOBs cs cciccecs (taxable) 4,301 1,781 5 45 2 55 9 1,654 
1-1/% July WONO-F... see wees (taxable) 5,783 1,348 3 21 1 81 2,7%7 1,593 
Total certificates of indebtedness...--+++++ 22,298 8,106 22 256 36 407 5,078 8,388 
BE =.) a 
Treasury notes: 
1-1/2% September 1945-A...--+++++ (taxable) 3, 748 1,985 5 6 1 7 The 893 
1s October 19h8-B.....++-+- (taxable) 092 1,469 5 30 4 76 1,035 1,473 
1-1/06 January 1949-A..--+-+++- ( ) 3,535 1,104 2 29 8 57 176 2,159 
Total Treasury NOtes......eeeeererereseeeee® 11,375 4,558 12 104 1s 207 1,953 4,525 
Treasury bonds: $ 
Bank eligible 
2-1/2 September 1948.....- (partially) 452 3h0 - 3 . 6 * 102 
19h8-50...( partially) kel 3 1 * 13 19 1s 
i) June 1949-51...+- ( ) 1,014 613 1 67 15 15 103 201 
i 1 September 1949-51...-- ) 1,292 763 2 6 29 19 2ho x 
December 1949-51...-- (taxable) 2,098 1,353 5 65 63 31 169 411 
3-1/8% December 1949-52 (partially) 491 1 3 1 13 39 9 
6-1/2% December 1949-53 (partially) 1,786 1,387 4 6 2 37 168 182 
March 1950-52....- ( ble) 1,963 1,327 4 65 143 35 137 252 
2-1/2% September 1950-52 (partially) 1,186 1,006 2 6 1 89 35 
ot September 1950-52.---- (taxable) 4,939 2,881 1 150 349 90 403 1,058 
1-1/2 December 1950...--+-+ ( 2,635 1,557 2 3 . an e 996 
2-3/u— June 1951-54... (partially) 1,627 1,258 12 5 1 he 137 172 
ot September 1951-53----- (taxable) 7,986 5,131 22 423 310 157 553 1,391 
% September 1951-55. (partially) 15 423 2 h * 32 72 223 
2-1/4% December 1951-53...( partially) 1,118 O43 2 * * 31 8&6 57 
ot December 1951-55..--- taxable) 510 372 2 nu 23 13 1 8 
2-1/2 March 1952-54....- (taxable) 1,024 506 1 169 22 15 82 228 
ot June 1952-5h...+- ( taxable ) 5,825 4,029 20 239 25h 105 309 870 
2-1/e6 June 1952-55... (taxable) 1,501 887 2 160 155 30 103 163 
ot December 1952-54..-.- ( 8,662 5,754 22 428 432 162 358 1,506 
+ June 1953-55...( partially) 725 645 2 2 1 28 16 30 
2-1/s6 June 1954-56... (partially) 681 580 6 1 * 28 6 60 
2-7/8) March 1955-60. ..(partially) 2,611 1,551 29 3 1 114 187 725 
2-1/o% March 1956-58...+- ( taxable) 1,449 Th9 10 s ) 295 19 111 171 
2-3/k% September 1956-59...(partially) 982 709 15 4 1 50 64 138 
2-1/4% September 1996-59..++- (taxable) 3,823 1,908 12 399 218 112 418 155 
2-3/e% June 1958-63...(partially) 919 690 nu 5 17 60 68 78 
2-3/b% December 1960-65...(partially) 1,485 1,098 10 3 1 89 105 179 
2-1/o% September 1967-T2.---- (taxable) 2,716 1,67 4 122 19 22 439 376 
Total bank eligidle..++ss++sersrsreeee* 62 , 826 ko 92% 210 2,519 2,415 1,460 k 490 16,807 
(Continued on folowing page) 


Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 


(Par values - in millions of dollars) 





































































































Held by investors covered in Treasury Survey 
Total Banks Insurance companies | U- S- Govern- Held by 
Issue potas a/ -" ane all other 
(Tex status 9/ is shown in parentheses) sate 7,289 33 532 626 fire, funds, and + gccttaaas 
: commercial stock mutual life casualty, | Federal Reserve 
savings savings and marino | Banks 
Cc H 
2-1/s% June 1959-62......( taxable 5,28 85 22 1,757 561 342 698 1,821 
2-1/6% December 19-0. rae) 3,470 189 20 747 315 203 * 593 1,403 
2-1/2% June 1962-67......( taxable 2,118 8 us 418 gek 61 304 390 
2-1/2% December 1963-68..... 2,831 3 7 535 1,208 86 603 
2-1/2% June 1964-69... 3,761 5 19 1,505 & 38 932 
2-1/2% December 1964-69... 3,838 6 17 675 1,57% 104 371 1,091 
2-1/2% March 1965-70... 5,197 54 16 373 2,365 89 2 1,328 
2-1/2% March 1966-71... 3h 51 12 311 1,500 6 He "Ben 
2-1/26° June 196772. e000 ) 7,967 80 18 1,263 2,799 123 1,226 2,458 
2-1/2% December 1967-72.... 11,689 465 28 1,410 2, bb 275 2,135 4,933 
Total benk restricted........ o er by 636 9h6 172 8,475 15,194 1,423 7,603 15, 82% 
Total Treasury bonds..... kscgiesee weg 6% ee 112,462 41,870 382 10,99% 17,609 2,883 12,093 26,631 
i?) 3 
> Skethea oeeeesaee( Wholly) 13 12 * * 1 * 36 64 
Panama Canal bonds.......+.+++s++++e( wholly) 50 3 - * - 47 
Total other Donds.......ssccecesssescvoccses 163 15 * * 1 * 36 11 
————S——__ 
Ss Fedral Houring imine 
ing Administration deben- 
tUPOB. ce sccesececeseccvececes( taxable 1}/) 14 5 * * 6 * - 3 
Total public marketable securities.........+.++-| | 159,57% 57,337 417 11,388 17,765 3,542 26,772 42,353 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies | U. S. Govern- | Held by 
Issue ont _— ies all other 
(Tax status 9/ is shown in parentheses) outs tand- 7,289 33 532 626 fire investors 
v/ ing commercial stock mutual a casualty, funds, eae a 
savings savings . and marine 
2,522 110 * k 2 5 * 2,400 
31,755 "2 ™ ed af - 1 31,755 
Pet 319 2 15 27 49 1 3,075 
', Be 673 9 450 204 320 us 15,172 
54,607 1,102 12 469 233 373 16 52,402 
4, 386 33 1 * 1 7 16 4,327 
) 330 291 * * - - - 39 
Armed forces leave bonds...........( taxable) - - - - - - 540 
Treasury bonds, investment series. .( taxable) 959 185 3 1233 290 37 100 221 
ties: 7/ : 
ty t ‘tion demand . 
ObLigations.....+...sssseeeeeee+e( taxable) 37 5/ - - : - : 3/ 
Total public nonmarketable securities 5/........| 60,858 1,612 16 592 52h 417 132 57,529 









































Footnotes at end of Section II. 











Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





TREASURY SURVEY OF OWNERSHIP, JULY 31, 1946 


Treasury Bulletin 

























































































= Held by investors covered in Treasury Survey 
pea eotas Bankes 1/ Insurance companies |. 8, Govern- by 
amount am re ya all other 
oute tand- 7 33 532 fire, investors 
(Tax status 9/ is show in parentheses) pam , tak pa tual ah casualty, be a 3/ 
savings savings and marine Reserve 
«+ +( taxable) 541 353 ° 33 2 13 - 140 
reat EE Ecstaber 188 (Rotes)....( ) 85 6 F 
Botes)....( taxable 7 1 2 - . - u 
1-3/Wh Jenvary 1949 (Notes)....( taxable) 97 56 - 5 * 3 - 34 
1-5/O April 1949 (Notes) ....( taxable) a 55 * -, * 3 - 22 
1.6% July 1949 (Motes). so taxable) 15 8 * 7 * 1 - 21 
Total Federal home loan bank securities.... 382 263 1 19 * 6 92 
Federal 3 
1- tober 1948-5 (Bonds) .( taxable) 1h9 12h 1 1 * 4 : 19 
i-1/b$ May 1950-52 (Bonds) .( taxable) 218 153 - 2 * * - 62 
1-1/2% January 1951-53 (Bonds) .(taxable) 187 156 - * ° ® - 30 
2-1/e% February 1953-55 (Bonds) .( taxable) lus 91 * 4 1 1 - 17 
Total Federal land bank bonds............+. 667 52h 1 7 1 6 - 128 
Excludes trust departments. 9/ Yederal securities fall into three broad classes with respect to 


Includes trust companies. 
Includes those banks and insurance companies not reporting in the 


Treasury Survey. 

United States savings bonds, Series C-1938, D, E, and F, are shown at 
current redemption values. They were reported at maturity value by 
the banks and insurance companies included in the Treasury Survey but 
have bees eijusted to current selenytten valute for use in this 
statement. 

Cc. C. C. demand obligations in the amount of $37 million, all held 
by commercial banks, are shown only in the total amount outstanding; 
data for reporting banks are not 

Information for reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to a specified 
date (with minor exceptions); see footnote 3 to Table 2 under 

"Debt Outstanding”. 


& 


RIS 


“RES 


the imposition of Federal income taxes on income derived from then. 
" tax-exempt securities are those with the income exempt 
normal tax and surtax. “Partially” tax-exempt securities 
with the income exempt from the normal tax except that 
case of — tax-exempt Treasury and savings bonds, 
from $5,000 of principal ancunt owed by any cne 
exempt from the surtax. "Taxable" securities are 
income subject to normal tax and surtax. 

: A. debentures; see footnote 1). 

indeterminate amount of these debentures is partially tax- 


United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
obey + age Ay interest of the United States in these banks ended 








October 1948 





Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


MARKET QUOTATIONS, AUGUST 31, 1948 









The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Seetion II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates and Notes (Taxable) 



































































































































Amount Bank discount Amount Yiela 
out- Maturity Issue Change in out- Description Issue Change in 
standing | date date Bid Ask Mean | mean from standing date Bid Ask. | Mean j|mean from 
(Millions) last month (Millions ) . last month 
$1,101 9/2/48 ofane 1.06% 90% | .9&% 00% Certificates of indebtedness: 
1,105 9/9/48 | 6/10/48 | 1.06 d 1.00 +.02 a NB-3 10 : i 66% - 266 
1,104 othe 6/17/48 | 1.06 4 1.02 +.08 “2 is eS ayes ve — 4 6 -.26 
1,006 9/23/48 6/2h/48 1.06 9 1.02 +.08 2,592 1-1/8 ‘ 1/1/49-A Vane 1.08 1.08 1.06 +.05 
1,102 | 9/30/48 7T/1/e8 | 1.06 -99 | 1.02 +.08 2,189 |1-1/8 - 2/1/a9-B e/ifeB}i.10 |1. 1.09 +06 
1,202 | 10/7/s8 | 7/8/48 | 1.07 | 1.02 | 1.08 +.06 3,983 |2-2/8 - 3/ifeg-c | 3/1fe8} 2.22 2.00 | 1.13 — 
906 Reyes Thos 1.07 | 1.03 | 1.05 +.07 1,055 |1-1/8 - 4/1/\9-D 4/1/08 | 2 1.06 | 1,08 +.06 
909 {10/21/48 | 7/22/48 | 1.07 1.03 | 1.05 +.07 4,301 | 1-1/8 - 6/1/u9-B 6//e8} 1 1.16 1.17 +.07 
910 |10/28/48 Uy ted ia 1.03 | 1.05 +.07 5,783 |1-1/8 - 7/1/s9-F 7/Afe8} 1.18 |1.16 | 1.17 +.07 
Soh | 11/4/48 8/5/48 | 1. 1.04 | 1.06 - 
890 |11/1e/uB | 8/12/48 | 1.08 | - 1.04 | 1.06 - notes: 
1,20 fuvfecns | Sfgne | ios | tos | 206 3,148 |1-1/e4 - o/s fe-n 2/|3/a3/ts Loomenhongand|.oogeszd) 
7 ‘ 092 |2 - é 4 -. 
Me locage tug? Begum Fae get ge 3,535 |2-2/8 - 1fi/ug-a | 12/A/e7} 1.08 |2.05 | 2.06 +.05 
Footnote at end of Section II. Footnote at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) ‘ 
Price Yield Price range 3/ 
Change 
pes pe Mee WEE ns - Change| Issue Since first treded In 1948 
mean from date 
(eiliions) eh a ee So | ees High low _ High low 
bene ~~ Price Date Price Date Price | Date | Price | Date 
Treasury bonds - bank eligible: ) ~ rae a/ 
$1,018 | 2% - 6/15/49-51 | 100.21 | 100.23] 100.22 | -.02 [1.12%] -.02%| 1/15/ke | 103.22 | 3/7/k6]/100.06| 8, 101.09 100.22 17 
1,292 |2 ° = 9/15/49-51 1100.26 | 100.28] 100.27] -.02 [1.18 .00 | 5/15/ee | 103.28 | 3/2/46] 100.04 wen 101.10 100.26 | 8/17 
2,098 |2 = 12/15/49-51 | 100.32 |101.01/ 101.00} -.01 [1.21 | -.03 | 7/15/%2 | 104.00 sone 100.03 /e2 | 101.14 100.30 | 8/17 
1,93 |2 - 3/15/50-52 | 101.02 | 101. 2105 -.02 | 1.26 400 |10/19/ke | 104.01 | 3/12/46] 100.01 /xe | 101.18 101.00 | 8/17 
4,939 «|2 - 9/15/50-52 |101.05 | 101.07 -.02 |1.62 | +.01 | &/25/43 | 104.07 | 3/11/%6]100.08 | 5/3/43] 101.21} 1/6 /101.05| 8/17 
2,635 |1-1/e - 12/15/50 100.12 |100.13| ico.12 | .00 /1.33 | -.02 | 6/1/%5 | 102.25 | 3/11/46} 100.06 | 12/28/47 | 100.19] 5, 100. 8/17 
7,986 |e - 9/15/51-53. | 101.05 |101.07| 101.06 | -.07 |1.60 | +.06 | 9/15/43 | 104.18 | 3/11/46] 100.03 | 11/8/%3 | 101. ty 101. 8/13 
ae 2 , - ‘papen 101.06 | 101.08 aed - . _o a yy > ye == ne en sat a4 pn 
1,02 2-1/2 - 3/15/se- 102.23 | 102.25] 102. -. 1. +. é E ‘ ¥ 
5,825 |2 - 6/15/52-54 | 201.03 | 101.05] 101.04 | -.05 (1.69 | +.03 Fyn 104.27 | 2/18.46} 100. T/2e/be | 101.31] 6/1 | 101.02 Bhs 
1,50. |2-1/h - 6/15/5e-55 [101.27 | 101.29] 102.28 | -.09 |1.7% | +.07 | 2/e5/ke |106.08 | 2/9/%6)100.16 | 2/18/ke | 102.25/ 6/17} 101.26 | 8 
662 |2 ‘ - 12/15/52-54 {101.04 | 101.06] 101.05 | -.02 [1.72 | +.01 | 12/1/%% | 105.00 sie 100.09 | 12/19/bs | 102 6/1 }101.00| 8 
1,49 |2-1/e - 3/15/56-58 [103.01 |203.03| 103.02 | -.08 | 2.06 | +.03 | 6/2/41} 120.22 | 2/8/k6) 101.30 | 12/26/41 | 104.27) 6/1 | 102.25 | 1/27 
3,023 |2-1/h - 9/15/56-59  |101.17 | 101.19] 101.18] -.05 | 2.04 | +.02 of 107.16 | %/6/s6} 100.01 | 2/e9/bh | 103.10] 6/1 | 101.09 2 
,716 = |2-1/e - 9/15/67-72 b/}101.06 |101.08] 101.07| -.06 | 2.42 | +.01 |10/20/%1 |109.18 | %/6/%6) 100.01 /s2 | 103.00} 6/1 | 101.01 2/9 
Treasury bonds - bank restricted: 5/ , ioe a2 a 
5,28h |o-1/ue- 6 * 1200.00 $100.02] 100.01 | .00 | 2.25 00 | 6/1/45 |104.20 | 4, 100.01 100.21 100,01 
3,470 |2-1/h - an 4100.00 [100.02] 100.01 | .00 | 2.25 00 nkshe 108.21 | 4/6/46} 100.01 BAiAs 100.21] 6/1 | 100.01 eft 
2,118 |e-1/e - 6/15, e _ |201.08 | 102.10} 101.09 | -.01° | 2.39 .00 | . 5/5/u2 |108.12 | 4/6/46) 100.00 T/ae | 102.12} 6/2 }101.09| 8/31 
2,831 |2-1/e. - 12/15/63 101.00 [101.02] 101.01 | .00 | 2.42 00 | 12 108.03 | %/6/%6}100.00 | 2/17/bh | 101.29] 6/3 /101.01/ 8 
3,761 |2-1/2 - 6/15/6h-69 4/|100.2b | 100.26] 100.25} .00 | 2.4% .00 | 4/15/43 | 107.25 | %&/6/s6}100.00 | 3/e/bh | 201.17} 6/3 | 100.05] 8 
3,838 |2a-1/e - 100.24 |100.26] 100.25] .00 | 2.%h .00 | 9/15/43 | 107.28 | &/6/%6) 100.00 Joe | 101. 6/3 | 100.25} 8/31 
5,197 |2-1/2 - 3/15/65-70 k/1100.2% |100.26/ 100.25] .00 | 2.%% .00 ola 107.23 | 4/6/46} 100.00 Kenn 101. 6/2 | 100.25} 8/31 
3,481 |e-1/2 - 3/15/66-71 4//100.16 | 100.18] 100.17} .00 | 2.46 .00 | 12/1/eb | 107.22 | &/6/s6) 100.06 | 12/19/bs | 101.13] 5, 100.17} 8 
7,97 |2-1/e ~ 6/15/67-72 4//100.08 | 100.10] 100.09 | .00 | 2.48 .00 | 6/1/%5 |106.16 | %/6/46| 100.09 sau 100. 6/1 | 100.09] 8, 
11, 2- - 12/15/67-T2 &/} 100.08 }100.10} 100.09} .00 | 2.48 .00 sahans 106.16 | %&/6/%6}100.09 | 8, 100.28} 6/1 1100.09 | 8/31 














Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 5/ 


MARKET QUOTATIONS, AUGUST 31, 19446 





Treasury Bulletin 









































¢ (Price decimals are 32nds) 
Amount = _ Price range 3/ 
te Change 
pre iietinttiphede in To | Change Torus Since first traded In 1948 
— ; Bid Ask Mean | mean first br High Lov High am 
last month 
month Price} Date Price Date Price | Date Price | Date 
Treasury bonds: 
$451 | 2-1/e8 - 9/15/88 7/ 1.2% -T%| 1.00% - - - 8 | 121.01} 12/12/40} 100.05} 8/13/48} 101.05] 1/7 | 100.05 8/13 
571 |2 ~ 12/15/%8-50.8/'100.10 |100.12 |100.11 | -.0bG| .80%/ +. 12/8/39 | 107.00} 12/12/40} 100.11) 8/31/48 1oao3 1/5 | 100.11 8/ 
491 | 3-1/8 ~- 12/15/49-52 | 102.22 |102.25 | 102.234] -.05 | .98 | -.01 5/34 | 115.08| 12/12/40} 101.07/12/15/34| 103.29] 1/7 | 102. 8/31 
1,786 |2-1/2 - 12/15/49-53 | 101.27 |101.30 | 101.084] -.05 | 1.02 | +.03 /15 108.28} 12/10/40} 96.19} 4/8/37] 102.28] 2/19 | 101. 8/31 
1,186 |2-1/2e - 9/15/50-5e | 102.2% |102.27 | 102. -.08 | 1.11 | +.01 108.30] 12/10/40} 99.15] 9/25/39] 103.18] 2/20 | 102. 8/17 
1,627 |2-3/6 - 6/15/51-54 | 104.03 |104.06 }104.0hd/ -.09 [1.23 | +.05 | 6/15/36 | 120.26/ 11/12/41} .98.16| 4/1/37] 105.03/ 5/2% | 104.0 8/19 
3 - 9/15/51-55 | 105.06 |105.09 |105.078} -.08 |1.2k | +.0% 113.2 12/30/40| 82.08) 1/11/32] 106.06] 5/2k | 105. 8/ 
1,118 [2-1/6 - 12/15/51-53 | 103.05 |103.08 | 103. -.074 | 1.25 | +.08 [12/22 .01} 3/10/45} 101.08] 5/2h/k0} 104.04) 5/21 | 103.0 8/30 
725 |2 - 6/15/53-55 | 102.30 |103.02 | 103.00 | -.05 |1.35 | +.02 Ly aes 107.25| 1/12/46] 101.19] 2/15/41] 104.09] 6/1 | 102.2% 1/30 
681 | 2-1/6 - 6/15/54-56 | 103.30 |10k.02 {104.00 | -.12 |1.53 | +.06 | 7/22/¥0|109.29| 3/12/46) 102.02) 7/2k/ko| 105.28) 6/9 | 103.22 1/30 
2,612 | 2-7/8 - 3/15/55-60 | 107.12 |107.16 |107.1% | -.01 | 1.67 | -.01 | 3/25/35 |126.02] 1/12/46) 98.30] 9/20/35| 109.16] 6/1 | 106.28 1/27 
982 | 2-3 - 9/15/56-59 | 107.22 |107.26 |107.28 | -.15 |1.71 | +.05 | 9/15/36 | 226.13] 1/26/46; 98.10} 4/1/37| 120.03] 6/1 | 106.14 1/26 
919 |2-3/4 - 6/15/58-63 | 107.2k {107.08 |107.26 | -.2k | 1.87 | +.07 5 117.08} .1/15/46} 99.15] 9/25/39] 110.16] 6/3 | 106.14 1/26 
1,485 [2-3/4 - 12/15/60-65 | 107.30 |108.02 |108.00 | -.18 | 2.01 | +.04 | 12/15/38} 119.00] 1/25/86} 99.1%] 9/25/39] 110.28] 6/1 | 106.28 1/27 
Panama Canal bonds: : 
50 | 3% - 6//6r 119.16 |121.00 {120.08 | -.16 [1.28 | +.03 6/1/11 | 134.00] 9/5/%%) 75.00} 6/18/21} 122.12} 1/9 | 119.28 2/3 


















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 






















































































Amount Yiela Change Yield Change 
_ 9/ Issue jw 9/ Issue as 
standing Description etanding Description 
(mi- ; dete Bid | Ask | Mean | 78 Gake pia | Ask | Mean | 7 
lions) lions) last 
month month 
$38 | 1.258 - 9/1/48 1e/ife7 |. o/| 4o/ - 1.55% - 1/3/49 &/1/s8 | 1.656] 1.506] 1.508] +. 
b5 «11.35 = 10/1/48 1/e/e8 | 1.55% | 1.35% iy +.05% 1.55 - 2/1/k9 5/i/eB | 1.65 | 1.50 | 1.56 +.10 
25 11.45 - 10/1/48 5/1/e8 | 1.55 | 1.35 | 1.45 +.05 1.55 - 3/1/49 6//eB | 1.70 | 1.55 | 1.62 +.10 
58 /1.55 - 1//s8 2/2/48 | 1.60 | 1.40 | 1.50 +.08 1.55 - 4/1/u9 T/i/sB | 1.70 | 1.55 | 1.62 +.10 
31 «(j1.45 - A/S 6/1/48 | 1.60 | 1.40 | 1.50 +,08 1.55 - 5/2/69 | 8/e/’8 | 1.75 | 1.60 | 1.68 +.16 
77? |1.55 - 12/1/48 3/1/48 | 1.60 | 1.45 | 1.52 +.10 
Footnotes at end of this section, 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Price Yiela Price range 3/ 
Amount Change 
out- bn os Change Since first traded In 1948 
tandi Desoripti 
(aie eu te Bid | Ask | Mean /™882 | first | fro High nie High tow 
lions) last onl month 
month Price Date Price Date Price Date Price Date 
Federal home loan bank notes: 
$85 | 1-1/46 - 9/15/48-A | 99.31)100.01] 100.00} ..00 |1.26% +.03% | 9/15/%7]100.024 | 10/10/47 | 99.28 | 2/20/48}100.00 | 8/31 | 99.28 2/20 
97 |1+3/% - 1/20/49-A | 100.02] 100.04] 100.03] -.013/1.49 _ | +.06 | 1/20/48}100.07 /1/%8 | 100. 8/17/48} 100 .07 3/1 | 100. 8/17 
8h =} 1-5/8 - 4/15/49-B | 100.00] 100.02] 100.01) -.01 /1.57 +04 | 4/15/%8/100.03 8/5/48 | 100. 8/23/48} 100 .03 8/5 | 100. 8/23 
115 |1.65 - 7/22/k9-C | 100.00) 100.02] 100.01] .00 |1.62 .00 | 7/22/48/100.01 | 8/31/48 | 99.316] 8/27/%8}100.01 | 8/31 | 99.31; 8/17 
Federal land benk bonds: 11/ 
148 | 1-4/2% - 10/1/48-50] 99.26] 99.30] 99.28] -.02 |1.56 12/) +.03 8/1/%5}101.10 6 99.23 | 2/16/48) 99.308] 7/22 | 99.23 2/16 
218 |1-1/s - 5/1/50-52] 97:22] 97.30] 97.26] -.11 |1.87 12/| +. 5/1/s6|100.02 | 4/17/¥6 | 96.30 | 3/8/48) 98.05 8/3 | 96.30 3/8 
186 |1-1/e - 1/1/51-53| 98.08) 98.16] 98.12] -.05 {1.89 12/| +.04 1/2/%6|101.22 | 3/11/46 | 97.30 | 3/8/48) 99.00 | 6/10 | 97.30 3/8 
The = |2-1/6 -. 2/1/53-55) 100.14) 100.22] 100.18) ~.10 |2.12 +.07 2/1/%5}105.31 |° 3/12/46 | 100.08 | 2/16/48) 101.14 6/9 | 100.08 2/16 
























































1/ This security wes issued on September 2, 1948, in the amount of 
$1,001 million. 

2/ Quotations are on basis of zero yield plus premium per thousand 
dollars. é 

3/ Prices represent the mean of closing bid and ask quotations in the 

over-the-counter market, except that prices of Treasury bonds for 

the period prior to October 1, 1939, represent closing prices on 

the New York Stock Exchange. "When issued" prices are included in 

history beginning October 1, 1939. Dates of highs and lows, in case 

of recurrence, are the latest dates. 

Included in the average yield of long-term taxable Treasury bonds 

as shown under "Yields of Treasury and Corporate Bonds". 

Issues which commercial banks may not acquire prior to a specified 

date (with minor exceptions). 


RE 


BG EBo©o we & 


All partially tax-exempt except Panama Canal bonds, which are wholly 
tax-exempt. 

Quoted on a yield basis beginning August 16, 1948; prior thereto 
quoted on a price basis. Price history ends August 13, 1948. 
Called on August 13, 1948, for redemption on December 15, 1948. 
These securities are not shown until date of issue. 

Not quoted on August 31, 1948. 

Excludes issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 

Yield to maturity. Market convention treate the yield to earliest 
call date as more significant when an iseue is selling above par; 
the yield to maturity as more significant when an issue is selling 
at or below par. 








YIELDS OF TREASURY SECURITIES AUG. 3l, 1948 
Based on Mean of Closing Bid and Ask Quotations 


‘54 ‘60 64 


Taxable Issues 


BANK ELIGIBLE 
Fixed maturity issues 
© Callable bonds 
BANK RESTRICTED 
A Callable bonds 





Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 


O'1948 50 84 "56 ‘60 ‘6264 ‘66 ‘68 ‘70 


Explonotion: The points represent yields to call when prices ore above par, and fo maturity date when prices are ot por or below. 
The smooth curves for the vorious classes of points ore fitted by eye. fssues for which an exchenge offer hes been mode er 
which ore due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Stoff 








YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
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with December 1935, Reshange and the Sov York Curd Brchange; on days when an tasue 

treawary Donde incluted {8 Whe Srerier fitvees este . Prier te that does net sell, the price of the last preceding sale is used. 
tine for years shown in this table, included were neither 1/ Yer definition of taxable and partially tax-exempt vonds 
dus nor callable for twelve years. the somposition footnotes te the "treasury 
ef these averages, see the "Treasury page 58; ef the “Erescery Dulletis, - ~- 
for the composition ef the high-grade corp te dond , see the was discontinued on anager oe Sadteas ok Sue - 
fer the commer tint fer July 19h7, page 99, and denuary 1995, page 36. lenger any bends in this category vance 
on the basics of the mean of closing saturity er first call. o ee 

a the over-the-counter market, beginning 2/ Averege <" e regina Bovesbder 1, 19%. 4 average for 

tender 2, 1941. Pri , yields were computed om the Bovenber was 2.567. 

as of BB i prices on the Sew Yerk Stock Exchange, except that on 3/ Average revised — April 1, 1947. O14 average fer 
days when an issue did not sell the yield was © e4 on the mean of April 1947 wes 2.47?. 
elosing bid and ask quotations on the Exchange. rporate bond yields 4/ Market clesed. 
are computed on the basis ef closing prices on the Sew York Steck 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources / 
(Im thousands of dollars) 


Income and profite taxes 
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Daily Treasury Statement for total receipts from internal revenue; &/ Consists of the declared value excess profits 

reporte by collectors of internal revenue for collections by type years ending after June 30, 1946, the tax on 

of tax. tracts, and prior to the fiscal year 1947 the 

Exclufes collections for credit to certain trust accoumts for Terri- enrichment. Beginning with the fiscal year 1947 the tax ca 
tories and insular possessions, etc. wajust enrichment is incluied with repealed taxes under 
Includes collection of taxes withheld by employers pursuant to the "Miscellaneous". 

Revenue Act of 1942 and the Current Tax Payment Act of 1943. 2 Snes Se yuan cating atten Date 8, See 

Includes income tax collections on Alaska Railroad. The excess Includes tax collections under the Sugar Act of 1937 and under 
profits tax included in this colum is that imposed under the Second the dividends tax imposed by the Act of June 16, 1933. See 


Revenue Act of 1940, as amended. also footnote 4. 
r Revised. 
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INTERNAL REVENUE COLLECTIONS 





Biltons 


Total 





Fiscal year 


Comparison first month 





fiscal years 1948 and /949°~—— 











19934 35 36 ‘S37 ‘36 39 “4O 4 42 ‘43 44 #45 #%“6 “7 #48 49 
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and Excess Profits Taxes / 
























































Employment Taxes 
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Manufacturers’ and Retailers’ 
Excise Taxes 


























y Includes miscellaneous profits taxes 


Office of the Secretory of the Treasury, Office of the Technical Stoff 








INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 
Fiscal year 








1967 





Income and profits taxes: 
Individual: 
Withheld by employers.....ccccecccecesecececasesecssesese 9, Bke ,282 11,533,577 1,133,295 


Other: 
Capra B/occccecccccccscccccesecccscccesnevececacess 8,950,272 8,847,469 256 , 709 
Back 


os cobace cubase tiin<aiane Gin 550, 743 616,734 4O, 433 
1,430,437 








Total individual income taxes.......ccesececececcsecesesecece 19,343,297 20,997, 761 
————_— 


Corporation: 
PPITTITIT TTT TT ttt 5,442,776 8,864,251 319,218 
613,320 987, 248 50,373 


17,643 2,282 


55,185 
Soscvdeededssoceesonsed 3,566,178 905,252 48,665 





Total corporation income and profits taxes.........s+e0e0+ 9,676,459 10,17%, 420 420, 539 
29,019, 756 31,172,191 1,850,976 





Total income and profits taxed. .cscsccccccesesevevesecece 


Employment taxes: 
Social security taxes: 
Old-age ANBUTANCE... 2s e secs reccrececeresesecneeersesesees 1,458,934 1,612,721 138,716 
Unemployment Insurance... ..ssececerercceccsecnsecessceees ° . 2, 


Total social security taxes.......ccsecececccececneseeces 1,644 ,810 1,821,229 141,608 
560,113 6,679 
2,381,342 148,287 








Railroad retirement... .csececccerccecececccscccececeseseveses 379,555 





Total employment CaM. ccs ccccccccccccccecceseccececccscscece 2,02% , 365 





Miscellaneous internal revenue: 
Gap URE GONE MO ss <ddc cnbecccccccccccccccssoncsusesectone 1,597 1,723 


Batate tak..ccesessseresessPerseererececersresecccasensesees 708,794 822,380 
70,497 76,965 











GALE tak. ccccccccccccescsesecesesccoccsces 





g 


Liquor taxes: ( ; - 
Distilled spirite (imported, excise)......ssesececesecese 121 
Distilled spirits (domestic, ex0ise).......sscccsecceeees 1, 563,800 1,326,261 
Distilled spirite, rectification tax........ epececece 3, 34,983 
Wines, cordials, etc. (imported, excise)......++.-sseceees 2,906 2,533 
Wines, cordials, etc. (domestic, excise).......ssesecevers ¥ 58,429 
Dealers in distilled spirits; rectifiers; manufacturers 
of stills (special taxes).......sscsesecececeses cestece 
Stemps for distilled spirits intenied for export......... 
Case stamps for distilled spirite bottled in bond........ 
Fermented malt liquors .. cocccececece 
Brevers; dealers in malt "]iquors *(epoctal “tamee)..cccces . 


° 
2) 


Be oR BER 


9,500 
a 





Total liquor taxes 6/.......ssscecesees Edéccevdcsvibascos 177,457 





Tobacco taxes: 
Cigawe (JaIBS) ccc cedeccccedccceccceCuvecccoceccecceccece 3,512 
Cigawe (GMOER) code cdcccdccoccccccccccesceosceseceses acbas 66 4 3 
Cigarettes ie aR eR BERES an: 5 * 
Cigarettes (amall)....cccccceccverepecccesesccccecesccese oo + 


COCO e Hwee ee eeeee COCR EHO E HEME EEE 


Snuff 
Tobacco (chewing and smoking oecdenccdccesoensesoavécese 


Leaf dealer penalties, etc.. ee eerecererecccocoss 
Cigarette and cigar floor ° ee crcccocececesccoce 


Total tobacco taKOG..issscnccccceceresesecscerecessescess 








Stamp taxes: 
Bonds, issues of capital stock, deeds of conveyance, etc. 
Tranbfers of capital stock and similar interest sales.... 


Playing cards 
Silver bullion sales or "transfers. PPTTTITITITTT TTT tit 


























Total stamp taxes... .ssccceccrecececeseseseses ecccccesese 
(Continued on following page) 














October 1948 
INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections ‘by Type of Tax” - (Continwed) 


(In thousands of dollars) 
Fiscal years 
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BE 


Type or tax 





Miscellaneous internal revenue (continued): 
Menufacturers' excise taxes: 


ee ee ee Pee eee ee ee eee eee) 


SOOPER OEE EEE OHH E EEE EEE HEE ES ESS 


eye FBG Eu 


Electric, gas, and O11] appliances.....csscccccscecscecevers 
Electric light bulbs and tubes:....c.cccccccsesccsscsseecs 
Radio sets, Sa COMPONENTS, CTC. cserseesererecece 
FOCOTUS .. .cccsccesccecccecesececcesscccsesecece 
Musical inetruments....scceseccceseccsccccesesenccesesscss 
Mechanical refrigerators, air-conditioners, Ch Peeer er eeeey 
PRGONOS cic dc ccccccccccctcconccesecncecscdveccunbecccesoces 
Business and store machines.... 
Photographic Snes er news 
Sporting @0ods....scccssssees 
Firearms, shelis, “end 
Pistols and revolyers...... 
Repealed taxes......c.sceseses 


- 
oe 


rw en 
weeuew 
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Total manufacturers’ excise taxe®....++eseseeeeeees 1,425,395 





Retailers’ excise taxes: 
Furs.. 


ORE REE E HEHE EEE EERE ETEEEE SETHE EEE EES 


97,481 
Jewelry... 0 bt papddee posdsedseasadbacabeababuedievasnaiedones 236,615 
8h 588 


li sees neeeeerececeraeesesseeresereees ’ 


Toilet SOnMAAAt .«.. <ie<avccetdabohedkediuacsevacsuihes’ 95, 


= arr 
Racal 





&| Babs 


8 


Total veteilere" OXCIBE TAKOB....esescccsecscerecerecssess 514,227 
CC —————_— 


Miscellaneous taxes 
Sugar Act of 1937:.-- 609.00.000 06bnecesevecestece ecccececeees 
Telephone, > » and cable “facilities... 252 , Th6 
Sesch Sieaialig Geren «2s cdeaabsetpeussasoeetecdoospees 164 
Transportation of oil by pipe line....ccccccessees 


See 


Jf 
a8 


Leases 

Admissions to theaters, concerts, OtC......sseceessersees 

Admissions to cabarets, roof gariiens, OtC.....esessceceres 

Club dues and initiation fees....,seresesscesscesecesesess 
alleys, pool tables, CtC.....ssecccecererssevesece 


~ 


fo ue 
} 
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BEBE 





Serer erereserese CO eeeerereeeseseee 


Pease me nah nly ineluding * special TAKS. es eees 
ial 


838. 


National Firearms Act......+.++ eeerese 
All other, including repealed "taxes ‘pot “listed above...... 


Total miscellaneous taxes..... 





1,551,140 r 
8,064,152 r 
eS 


eee rere ee eeeereeeeeereee - 


1,655,620 146 , B46 
aS SS 

8,322,003 702,126 
OCOCOCC——————————_—_— aaa —— eee 





Total miscellaneous internal Tevenue.....sccesedecscscecesnces 


Total internal revenue collections........ Oo ccecsccccccccsocoseces 
Adjustment to Daily Treasury Statement.... 
Total receipts from internal revenue (Daily Treasury Statement)... 


39,108,273 
+271,136 


41,864, 536 
“11,051 


2,359,993 
-362 , 288 





41,853,485 


1,997,705 




















39,379,409 
—_——— 


Source: Daily Treasury Statement for total receipte from internal revenue; Repealed for years ending 
reports by collectors of internal revenue for collections by type Repealed for years ending 
of tax. Repealed for years ending 

/ Excludes cdéllections for credit to certain trust accounte for Includes collections in 1947 
Territories and insular possessions, etc. for fortifying sweet wines. 
2/ Current collections consist in general of taxes paid within twelve Less than $500. 
months after the close of the taxable year for which the return was Revised. 
filed. 
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repealed tax on brandy used 











MONETARY STATISTICS 





Table 1.- Money in Circulation 
(Im millions of dollar except as noted) 





Paper money 
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Source: Circulation Statement of United States Money. 
1/ Exolutes money held by the Treasury, money held by or for 
the account of the Federal Reserve Banks and their agents, 
and coin estimated to be held outside the continental limite of 
of United States. Includes paper currency held outside the 
continental limite of the United States. 


withdrew from circulation in 1933. 
in circulation are being canceled and retired 


Y 
ry 


and national bank notes are covered by 
deposits of lawful money and are in process of retirement. 
Preliminary. 











MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(In millions of dollars) 





Gold 
End of fiscal 
year or month yt Al 


22,6242 
22, 
22, 
21,173.1 


WB cdseccnsedocneddcccdaccpogghoncessedesecethebineccedegsecccce sss 20,213.0 





IGN. desidocsovcccesecetcecccasc Gabtiacdecedscdedbsnctdvcacadadesecees 


rr U rrcen a serene waenrearemesesce 


SOOTHE OOE EEE EHS EEE SEES TOTES ESEE EES ESSESESESESEOESSEESEEEOOOS 


SI anes eer amy aa men 


OOOO OTHE OE OHO EO EEE EEEOOEEEEEHOEEEOEESEEEDESEEESEEEEESEEESESEEOS 23,532.5 


MDD 5 9 ide didnee 046ckcs sndiawnitasecatbabahinscestitateseeses 22,998.6 
GENET cc cccccccoccccccccccbecbdesscaccocsocneccocesobcsocccccce 23,036.21 


PESOS HOHE HEHEHE ESESESEEHEEEEEEHEEHESETESTESESESESETEOEE 23,136.5 
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wer 


SOPOT OS HOHE EHH EE EEE ESOS ESET EEOESSEE ESE SESE EEESES ETE 


SOOTHES SHHOEEHHHOEEHHEEEEHEEOESETESESEOESEESESESESESESEEOE® 


fo 


SOROS PERTH THEE EEE EH TEESE ESOEEE OSES OSE SOOS ESSE EESSEEEOE® 23,532.5 


CORPO OSCE HOO O ETOH EET EE EEE ESOOESEEEOSEEEESOOEEESEESESHEEE® 23,678.9 
August Devceccccccccressevevcsecesecsesevereesseseccosssoseseeess 23, 724.9 


6B SSE See 
hr RWW 




















Source: Daily Treasury Statement and Circulation Statement of U. S. Money. For detail of silver monetary stock, see Table 4. 
p Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
: (In millions of dollars) 








End of calendar 


icates }/ 


Sspdcbccdcubbleseacccedbedadchabosteimees 15,278.6 

19,825.4 
20,564.8 
20,611.9 
19,821.0 


Wo ccccaccccesssdoceccosococtccasvesenbupsaseeesees 18,497 .4 
WS ccccccvdecsoccrcccedscccecccccesscesesssssevecoeoe 2 





COCO EO EEE EE EHEEEHEEEOEEEHEESEESES ESSE SEEES 
COCO OOOO SEH HTH OHHH EEE EEEEEEE SESS ESESEES 
eweeeeeerees COCO O OOOOH EEO ESET ESEEE EE SETEESESES 


SOC EERO O ESET OHSEEEEE ETE OESEEEEEOESOSEEES '? 


POCO O SOHO ESES EE HOE HESS EEEE SEO SOESESES 21, 54440 


21, 747.6 
21,822. 
21,923. 


SO OC SESE E EEE EEEESSOEEEESESSESSEEEEEOEEE ESE 


SOOO E HOPE HOO HOEHEEEEEEEEEEEESESEEEEES 


23,303-9 
Ceeeeecccerccccceccecessecsesecsresesccesors 23,532.5 22, 303.0 


see recccccccnscescccesececesccereeeseescsecs 23,6789 22,451.7 
AUBUBE .Pocccccccscccccsccscscccscovessccsscecess 23, 724.9 22 ,509.3 





























MONETARY STATISTICS 








Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury 


Securing silver 

certificates 2/ In General Fund 
Silver Silver Subsidiary | Bullion for 
bullion 2/ dollars coin 3/ recoinage 4/ 
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Source: Daily Treas Statement and Circulation Statement of U. S. Money. b7 Valued at $1.36+ per fine ounce or at $1.29+ per fine ounce 
j ne a to whether the bullion is held for recoinage of 


Valued at $1.29+ per fine ounce. 
v Includes silver leased to Office of Defense Plants of the R.F.C., subsidiary silver coins or for recoinage of standard silver 


etc. (see Daily Treasury Statement for amount). 

Pp Prel 
of the Secretary * Lees than $50,000. 
3/ Valued at $1.38 per fine ounce. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 
Silver Silver acquired by mints and assay offices 


Tateed States Foreign silver 3/ 
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per fine ounce from December 31, 1937, to 
cents per fine ounce from July 1, 1939, to 
.5 cents per fine ounce since July 2, 1946. 

averaging approximately 51 cents per 


2 million ounces valued at 71.11 cente per fine ounce 
-l million ounces valued at 90.5 


cents per fine ounce until April 9, 1935; at 7.2 million. 


cente per fine ounce from that date until April 23, 1935; 
April 23, 1935, to December 31 
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Table 6.- Seigniorage on Silver 
(Cwmlative from January 1, 1935 - In milliomof dollars) 
Sources of seigniorage on silver bullion revalued }/ 
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Treasury Statement; Office of the Treasurer of the silver certificates. 
- 2/ The figuresin this colum are not cumilative; as the amount of 


United States. 
/ These items represent the difference between the cost value and bullion held changes, the potential seigniorage thereon changes. 














the monetary value of silver bullion revalued and held to secure 
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CAPITAL MOVEMENTS 








of the latest month for which the data are available. 






Information relating to capital movements between 
the United States and foreign countries is presented in 
foun sections. Section I contains the principal types Section IV contains data for recent months on out- 
of data on capital movements by years from 1935, and standing contracts of banks for forward purchases and 
currently by months. Each type of data is then broken sales of foreign exchange. 

down into its chief components in the same chronological 







The data. in these four sections are based on re- 










bo sfeanes ports filed each month by banks, bankers, and brokers 

‘ Giistsen 23 duanthine 6 greene weabian te oule- throughout the United States. The reports are col- 

lected, checked, and tabulated by the twelve Federal 

cipal countrice fer recent senthy. The total net capi- Reserve Banks. The totals are then forwarded to the 

tal movement is given first and then the principal cat- Treasury Department for consolidation and publication. 
egories are shown separately. In addition, at this 

point, the total outstanding claims on and liabilities Publication of detailed figures on capital move- 





ments Was discontinued between the March 1942 and the 
November 1945 issues of the “Treasury Bulletin", but 

Section III presents details with respect to capi- data omitted during that period were supplied in the 
tal movements and short-term claims and liabilities as November 1945 issue and supplement. 





to foreign countries are each presented. 














Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 















































Analysis of net capital movement in: 
Calendar year Net capital , Transactions Transactions 
Short-term Brokerage 

or month movement in domestic in foreign 
banking funds balances aon om 
1935 (Jan. 2, 1,440,686 992 ,829 6,039 326,660 125,158 
1936 (Jan. 2, 1,226, 722 428,142 6,811 600,693 191,076 
1937 . 936-Dec 1 % 4 833,715 287, 39% 34,687 2bb ,626 267,008 
412,956 328,968 By 57,196 26,758 
1,198,735 1,135,483 32,990 »42T * 115,689 

695, Si, 20,358 245,062 78,156 ¢ 
453,823 ~2h3, 522 “4g 261,955 51,703 
626,121 3°23 3,513 46,599 -7, 36% 
1,286,893 1,168, ig 27,767 77,696 
461,354 148, 59% 2329 210,735 93,496 
1,07, 1,216, 303 17,7 -113,105 46,617 
-793, = 3,909 9,661 -334 ,203 265,127 
313, 78 539 -11,318 97,555 39,012 
WRB (Fam. LeMay 31). cccicceccccccccccccscccccccscccccceccs ~465,128 -343,192 4 , 383 -153, 409 27,090 
Total (Jan. 2, 1935-May 31, 1948)......ccccececccecccececes P 7,858,040 6,193,688 146 , 80h 213 ,560 1,303,988 
194T—July.....++. heenene jabs Wagdwanecaee Li dda badteddseckaves 2,810 231,957 -1,031 “7,426 -220,690 
August........ wekcssdrelaceds 6cesphibntasmacdiuiehest 204 75,911 4 32h -23,296 16,265 
SN avec sccbcndsstpacevsacvecees bhdeaee diets ba BS }, 180 -506, B46 =k, 241 -23,823 36,730 
October.......++ Ceecccocecicccese eencncccesccccccsosece -325, 185 -312,014 2,326 -28, 786 13,388 

DE occ ciccascacccdecceccccces ChbbaeoReedetecotegs -141,550 -123,237 ~9,1%6 =20,045 10, 

December... .sssccsceces coccceccces eccceccbocceces eeeece ~228, 762 -317, 502 -10,651 76,989 22,402 
= es 1,849 -7, 369 10,801 
-5, 37% -19, 4,661 
~56 4h -h0 599 8333 273% hoi 
-209 ,636 180,399 2,751 -39,935 7,947 
33,582 Te2 ~58, 822 -330 
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Gection I - Historical Gummary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 5 , 
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Fy a=} 
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489, 238 
491,134 

‘87% 
$16,015 
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These 451. | 4,945,459 2, 
1s 559, EE a en 


903 
xe mig | 4,809,285 | 2,257,510 


7,033,996 4, 700,775 2,280,867 
Lorre &, 854,889 2,205, 

7,120, 4,918, 2,135,967 
6,959,367 | %,725,818 2,168, 343 
6,975,087 | 4,730,003 2, "175,701 
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6,026 ,287 
5,845,688 











Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 











Short-term claims 





Short-term liabilities 





























Calendar year a Payable in dellere Payable in dollars _ nee tienes 
or month Total Loans to Total Deposits iiabil- 
foreign foreign Other of Other foreign ities 
currencies Danks foreigners currencies 
136, 780 37,802 


SNA ities cc dcdudevdionssccadhande 


Dh ccrccccececesesccseseccsceses 


1948 (Jan. 1-May 31)........e0005 
Total (Jan. 2, 1935-May 3, 198). 
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Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars) 




























































Calendar year Bensstio stocks Demestic bonds fotal Total | et domestic 
or month ‘Siidiiiean aehae Net Susbhdnen Sales Het purchases sales etocks ant 
1935 (Jan. 2, 1935-Jan. 1, 1936 na. 2.8. 2.8. 2a. nm. n.8. 1,302,684 986,024 316,660 
1936 (Jan. 2, 1 ° 30, 19% 2.8. 2.8 n.a. 2.8. 2.8. 2.8. 2,684, 391 2,083,658 600,693 
2a. 2a. 2.8. 2.8. na. 2.8. 2,273,381 | 2,026,755 kk, 
na. 2.8. n.a. 2.8. 2.8. 2.8. 1,200,119 | 1,142,923 57,196 
n.a. a.a. na. 2a. * nae n.a. 1,034,478 | 1,119,905 85,427 
7 473,052 -188, 221, 278,032 =56,216 506 ,022 751,08 -245,062 
0; 368 222,519 1Ts,952 214, 368 -39, 436 320,991 582 , 946 -261,955 
36,988 75,408 20, isis | isesaue 25,70 260,601 | 214,002 06,599 
39 194,616 2,977 2h1,299 170,555 70, Tas 392,938 365,171 27, 767 
853 171,432 -34,579 513,558 268, 2h, 2h5, 304 650,411 439,676 210,735 
ee | igi «| Bea | tte a | oostms «| reetiae | a,seisee | “sotiaos 
089 | 39616 | -i507585 | 336;305 | 283027 53,030 See's | "6597589 55 
1948 (Jan. 1-May 32) atic shin kasonel lbh , 732 260 ,535 -115 ,803 101,007 138,613 -37, 606 245, ,148 -153, 
Total (Jan. 2, 1935-May 31, 1948) n.a n.a. n.a n.a n.a. n.a. 12, 008 19,0" aged 
19,293 27,926 ro 20,555 19,348 1,207 39,848 47,278 -7, 426 
13,763 21,050 “7; 10,753 26, 762 “16,009 24,516 47,812 -23,296 
14,053 26,725 -12,672 550 27,701 -11,151 30,603 a, ~23,823 
rise | gies | anise | ii | aban | Soe | Sime | Sia | ott 
28,890 33'h06 9,9% | 121, 3, 76. 86,925 150,596 73,607 76,989 
2k ,915 32,362 <7, 447 26,990 26,912 78 51,905 59,27% -7,369 
21,971 32,380 -10,409 12,206 4 21,131 8,925 34,177 53,511 “19,334 
19,875 46,332 26,457 25,112 26, 1,492 987 72,936 -27, 949 
37,428 6h 664 -27,236 19,059 31,758 12,699 56,487 96, "ee ~39,935 
ho ,543 8,797 ohly) 25h 17,640 32,208 -18 568 58,183 117,005 -58, 822 
n.@. Not available 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
, (In thousands of dollars) 
Calendar year Foreign stocks Foreign bonds Total Total Ret ben y 
or nenth Purchases Sales Net Purchases Sales Het purchases sales bonds 
1935 (Jan. 2, 1935-Jan. 1, 1936) na. n.a. n.a. na. na. n.a. 661,256 536,098 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936) n.a. 2.8. 2.8. na. na. 2.8. 896,149 705,073 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937) na. 2.8. 2.8. 2.8. 2.8. 2.8. 1,016,188 ‘Teg , 180 267,008 
1938 (Dec. 30, 1937-Dec. 28, 1938) n.a. n.a. 2.8. n.a. n.a. n.a. 482, 456,051 26,758 
1939 (Dec. 29, 1936-Jan. 3, 1940) n.a. n.a. n.a. n.a. 2.a. 2.8 561,2 445, 547 115,689 
1940 (Jan. 4, 1940-Dec. 31, 1940) ,R.a. 2.8. 2.8. 2.8 2.8. 2.8 205, 127,133 78,156 
WB casuhcccacdevescctastoagaaces , na n.a. 2.8. n.a. 2.8. na. 185,261 133,558 51,703 
IRBs caicccdccesece gee poccesedogece 2.8 n.a. 2.a. na. n.a. n.a. 220,533 227,897 -7, 34 
Seicsedncscesvectsetaans Fibansces 23,278 19,791 3,487 4h6 , 367 372,158 Th ,209 869,685 391,949 71,696 
Wc diccecccvcdcscscovcceccseeder 26,601 yess 4,523 314,262 225,289 88,973 340,863 247,367 93,496 
WB vcccccescosececsoes bundesedes 37,328 a, -17,461 318,11 347,269 -29,156 5, bel 402 ,058 46,617 
WRB ic accccscccouvcdscocceccsececs $3,287 65,610 -%3 BF 490, B46 265,490 1,183 556 ,056 265,127 
WR iia ci cbndpdavicdagesscecesecss 57, 42,558 14,560 Ta 634,289 2h, hse 715,859 676,867 39,012 
1948 (Jan. l-May 31)....2..0-00- 33,491 ke ,609 -9,118 98, 62,377 36,208 132,076 104 ,986 ,090 
1935-May 31, 1948) n.a. n.a. n.a. n.a n.a. n.a. 7,063 , 788 5, 759,800 1,303,988 


Total (7an..2, 







































































October 1948 





(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds — 








Short-term banking funds 











Net capital movement 
-— - / 1ghs ; 19k. 
February March April May January February March April May 
T2 946 | -7h,021 | -38,865 16,643 72,300 4O, 748 Th 025 +37, 269 
07 ~34,023 | -29,912 | -33,1h8 | -73,436 | 19,8e-| -e2,092 | -9,620 | -i9,002 
3, 10, T40 -17,023 7,829 1,551 3,196. 225 “17,517 7,451 
-3,055 6, 764 4, -6, gug. =§ 6,875 4,806 -8,505 
“ti03 | seo | cee sa | bus | “er | goer | “2,310 
s96T 10 2,612 919 7,172: 6,999. -20 = "99h 
és 4 ° ‘ 4,589 3,026. -3,266 313 3,208 
oi’Ss pot | ere | 3m -| aolho | atte | “Ham | asia | ioe 
athe “308 | -1,010 | -1,726 m1} 71,78 7 | SO | -148 
“478 2,561 | -36,137 | -2h,806 21,184 3,559: 3,143 “15,118 | -13,626 
4 65210 3,656 2,168 =3, 644 4 5,960 ~3,208 1,879 
ae 13,259 -kg 5,749 21,222 & | -13,235 5,979 
es 1m “1 <154 eon -1,188 1fe s -1n 
1,942 ~817 5h 2,69% -9e2 1, ~620 231 
4,179 1,169 ~2,550 -9, 583 ~285 ~4,162 1,243 “2,495 9,559 
816 1,188 9,400 10,346 3,561 11,415 7,062 17, 5913 
iy 6,436 1,482 =346 1,025 8,595 6,436 Vibe =350 
9, 3,5 “119 “1,949 -1, 497, 9,865 3,534 “117 =1,947 
-10,492 - -10,329 2,227 1,093 “10,336 | 715,526 -10,296 3,359 
92 , Bh 163 | -130,213 | -81,693 ~53,1TL | 125,983.| 25,206 | -81,411 | -21,579 
—S|S=—. | _ 
~6,325 16,557 ho, 362 40,278 27,652 2573 Th, 389 29,684 36,433 
18,704 “hho 6,255 -1h, ~34, 887 16,512. ~5,480 4,TlO -| 19,366 
061 | =1,532 883 Gio | t3eo7 | 2.9 | -1,680 "85h "eoe | -3,001 
SS RE aCe s 2,635 7,427 “9,251 | -20,125 -1,222 1,973 7,245: “9,498 | -20,804 2,343 
Ri, oes. cb ciruckee cownnas é 4,595 317 5,081 10,155 1,339 4,610 4 4,910 9,632 a4 
ES et ESLER ROS hy -7,089 -18,183 -11,615 15,208 ub oT, -18, 505 “11,501 15,961 
Gents Miiiscssc<ssvceccceseecses 2,081 "yee "367 642 2'115 07% "362 "370 bho 2,011 
WN 6 ios cuSennicetiguerei¥ees -20, 680 17,612 29,729 “1,348 -3,167 22,235 15,206 31,515 2,156 3,193 
French West Indies and Guiana "218 “685 "16 “13% -h23 "ell “gos "119 -158 -409 
ENE 6 EK uickscucdossoeessése J -4,61h | -2,035 -6,177 | -11,516 -2,917 ~6,206 -1, ~6,433 “1,171 72,97% 
Netherlands West Indies and 2,636 om ohh ptt ae one 850 att i 
SarAOaG. co accscowcecce PTrrrrrre . 4 ’ 2 -1, 207 1,937 
iia ds bae icstsmacccetesed "168 “1,083 6, 65 | -1,258 1,272 1,87 5,402 884 ous 
FOGRs cviccvesricccevcescecs eeeee -2,418 -1, -3, 824 5,678 ~2,410 987 -2, 37 -3,853 5,62h 
WRG B sa cie000. oodivecesis s°° 11,74 | -15,77% 10,103 19,831 | -27,758 12,264 | -16,472 10,458 19,496 | -27,999 
Other Latin America..........:.- 1,108 9,005 11,456 3,921 -3,105 “216 6,367 10,310 1,895 -565 
Total Latin America.......--..++ 45,253 26,773 3,088 “7,167 -31,343 ~52,268 21,572 375 “11,991 -33,828 
4 pererwenty 
and Manchuria........... " “12,932 | -25,093 -15,033 | -19,519 -8,857 -12, 78 ee “15,125 21,790 “9,149 
French Indo-China............++- 65 -41 “1,350 153 “159 =14389 39 153 
Hong Kong..... evsadinents earned 1,078 “416 2,247 -1,201 6,532 1,076 -568 2,622 “974 7,564 
pRB ar oe and Gee ee 1 -8, 388 “5,182 | -11,397 15,947 7,92 ~8, 40g 5,16 | -11,420 | 15,980 
British Maleya...-...--- Seti 1 = 1,317 97m | -1,005 | ~-2,602 Lone 1,316 "902 -1,605 | =2,605 
PM iciicctinescetcssetsedreced 2,684 15,030 31, 4e2 “7,235 5,950 2,682 15,027 31,414 *7,237 5,955 
Netherlands Bast Indies......... -3,451 Bay 6,309 ~8, 644 -2,899 23°33) -11, 434 6,062 ~8,638 -2,889 
Philippine Islands..........-... ne 15, re 4 = ,406 es 16,118 - %, +, 720 8,200 
Cdccmepersosesensecesooss “| -* - - 3, -1,13 -3, - - 
Other Asia 2/.......cscecseeewes 5 to 1,137 3,581 | -3,198 re] 37 1,133 3335 -3,031 
Ctl: Mle ves cnt ceoneuccans «| -29,552 | -14,37% 6,992 | 46,85 1,482 -30,589 | ~-13,757 5,417 “hg ,Oh6 2,302 
ee : aaS>= FO O™Twr»|=———— |] 
Other countries: a 
dustralia..... énebaboiwse annie -2,882 4,800 86 2,946 3,607 3, Gl bake “1,987 | 4,716 2,205 
Mew Zealand >... ncgssseescecceees -321 1,097 36 “1,283 -335 1,096 37: “1,281 499 
Reypt and Anglo-Reyptian Sudan... 12,571 5,076 6,291 -5,217 ~2,181 12,596 5,150 ~6,331 ~5,137 *2,172 
French Moroced.........+sesesees -766 ~4ko ~570 277 -377 ahh - 368 
Union of South Africa........... 8,791 9, 3,198 | -25,467 580 07 9,264 3,2 Pes + 5,538 
GA PINE ag ic pedseeccccvencess -930 1,115: * 692 630 -2,028 1,019 - 272 -1,656 
3 16 . 2 . 3, ‘i 
Total other countries......... | 463 2346 ~h,109 3 ,853 701 15,603 2,066 6,218 36,661 4,802 
International 9/........--.cceeeee -56,991 | -60,460 -139,238 | -30,161 “19,796 -56, 99% ~60,460 | -139,236 -30,161 | -20,076 
Sa: > 4 


Umidentified.....c.ceresccessecees 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 


























































































































Movement in brokerage balances ‘Pransactions in long-term securities, domestic and forsiga 
194s e: ¢ «1948 
February March April Mes Jamary February March April May 
~50 392 516 - <1 ake 2,193 - 
217 27 3h1 Nhe -10,812 “1, 20,835 13/388 
160 “57 372 -95 915 292 572 122 473 
87 23 “1 53 560 20% 8&8 3a 1,886 
- ~ - -2 7 pb 10 8 Fi 
-18 -1 8 -Th 23 “14 3 5 -1 
“108 ; j ; ri oat Boe 
133 128 -2hg -3 1 
232 31 22 13 103 208 -2 -18 283 
-215 1,369 -1,87% 62h -3,091 -3, 622 -7,093 “19,145 | -11,804 
-198 "él “250 121 ar "196 19 102 "168 
21 “7 21 53 2h 813 +17 58 -283 
2 : ees : ; i “oe 
3 = “175 “1 
26 25 “2 ols 7 ‘ 9 “49 -16 4 
~338 3,908 2,272 139 | -1,00 “9,716 | -10,088 | -34, 706 
“1 ‘ 2 2 38 5 - a - 
“16 -3 -'7 | 1,180 6 <1h0 -30 ls a 
1,824 5,795 1,390 “2,151 -17,242 21,317 -30,918 ~50,192 -57,963 
550 134 -5T 1,057 11,488 -1,202 2,034 10,734 2,768 
—S==—_ == —ESSRDDESE=EQqwra_v—Xs——sSXSX SS a——S==naha__—o=uo3oUD}:= 
“146 107 -400 ‘p 2,96] 2,338 951 1,985 | 3,929 
-1 6 9 149 23 5 
143 26 51° -129 730 39 221 628 1,250 
-113 61 76 -119 4g 19% 0 bhT 1,894 
255 248 -319 64 69 2h7 Tm 205 689 ' 
17 3 3 92 15 an - 4 12 
537 306 262 1,132 2,164 1,869 “2,092 526 | -1,105 
26 1 2k - 2 “7 ak -2 & 
886 ‘1 -702 93 667 733 215 357 -36 
7 -10 be) -19 7 139 160 3 
~935 +100 703 601 -1 1,971 1,082 “1,522 Py 
-399 hho -50 1 4 lio ” 9 53 
443 2 117 43 8 255 179 218 198 . 
361 2 1,164 2,098 3,199 1,426 862 | -2,985 
2,137 1,019 1,007 . 2,415 8,058 7,338 2, bbb 3,817 70 
-162 a -239 -128 -580 279 8&8 2,510 420 
3 “1 1 ~ a - e = - 
“Tl 155 -119 150 -2k 223 220 ~108 | -1,18 
8 “1s 18 -h1 46 29 ~*~ 5 48 
1 63 ~ - 3 é 5 « 
1 - 4 3 2 2 8 -2 3 
TI 6 3 1 hb 8 2h2 3 “11 
-399 798 & T2 480 113 “111 -180 ko 
-16 %6 hy 7 pat 52 57 7 -29 
-38 eo 167 129 286 1 -10 6 -38 
-766 1,082 43 65 268 149 4on 2,27% -755 
2 “1 9 30 2,047 1,762 
ae eNR ae . “1 1 | 1% e Te Or Ba 
Reypt and Anglo-Rgyptian Sudan.. -35 26 47 20 -36 10 48 “7 60 ~ A 
French Moroceo.......seseeeese02 3 pany 22 16 “1 234 -15 ~20 ~208 -100 
Union of South Africa........... 23 -1 28 < 29 21 21 -7 8 | -8,987 
Ml Oeil .0us.... ee me baer % 2 19 & 476 . ob 5 an} ’ 
Total other countries........... u 9 101 A] -516 Bh9 359 2,008 1,379 | -3,585 
gm | me | es | ee I 
- e - = ond 7 - et = 280 
International 2/......0.....+s++0. 
-18 25 -18 = = = 
Unidentified...........-se.eeeeeee 2 3 uu 13 
Win Ret Si isis ok cick febtn ss 1,849 5,37 8,133 2,751 722 3,432 -14,673 23,938 | -31,968 +59,152 
aS 5COae>=e=em—D=“DNSE —SS——S=E|_O—S= 
Beginning with January 1948, includes date for Pakistan, Burma, and 2/ Includes transactions of internattonal organizations such as 
UWHMRA, International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
































' Clains rs Liabilities 
Country :  19ks : _- 19h8 $i 
’ Jemery | February March April May Jemary February March April May 
18,942 18,455 | 23,515 25, 336,220}, 40k, gh | bh5,203 | 376,238 340,710 
ui3;éo | 118459 | 115,961 | roo'eee | 168,738 |" 2ok,bee | 287,00 175,003 | 362,709 
11,262. 2k 52h5 20,67% 18,798 124 22h 125,98 149,192 '* 133,679 
53,036 51,520" 47, 56,089 46, 305 
want: S| Sue ae : ion | anne wer | sie 
30,506 30,360 30,357 30,345 96,752 | 103,660. | 103,514 a — 2052 
10,199 9,600 7,156 6,751 38, 769: 41,879: 38yO1s 395 »270 
20,921 17,370 15,941 17,215 163,381 183 187,281 | 204,452 215, 804 
"25 "26 “ u 21,968 *2ko | 19,918 | 18,983 17,476 
rig 74 51,332 60,170 59,180 124,148. 128,943 | 131,070-| 124,790 110,174 
10 8 12,1 11,52 5h OTT: 50,473) 5%,699 * 55,661 
tess |. alse | a'hos 1088 | s,9n2 | h6,027-] 33,060 21863 | 38%505 
12,012 12,01 12,004 8,927 7 7 7,906 7,728 
3003 | 3,738 | book | s'oeg | 35am] a, wsiis | gies | cvs 
3,673 3,458 2,828 Nett) 56 ,806 52,360 53,384 | 50,263 41,995 
5,978 6,36 6,186 5,957 hbg,2Te | 460,382: | 867,769 | 484,762 529 , bbb 
. 4 10 Toys | 6,30 | Bam | Tesolg | “73,690 
1 1 1 10 20, 2h 083 nt 21,979 
40,531 45,396 | 52,938 54,319 | 115,415 | 109,776 99,115 »92 | 101,101 
346,941. | 364,880 | 361,885 388,983 |} 1,992,062 | 2,225,196: | 2,169,002 [2,204,615 |2,090,134 
—— 
25,435 28,369 | 27,72h 2h,880 | 434,897 | 430,605 | 307,928 | 538,967 | 570,558 
———_—_—___ + ——aaSSSESSEE8“=EE—DS=_— =“ lS ————S=EEEa 
: F , 
60,317 57,207 50,516 52,638 196,095: 212,972: | 204,382} 202,402) | 185,157 
2,321 | (2,07 | 2,228 3,066 | 16,196 | 1h, 306 2p 15,689 | 13,506 
- 175,181 185,905 | 194,522 209,671 110,611} 123,239: ¥ 112,278 125,08h 
27,054 2h ,908 21,915 20,427 43,098 41,127 43,891 50 48,606 
36,927 39,292 | 50,468 47,857 49,232 43,368 27,22h 26,899 ho ,2h9 
3,534 3,183 3,130 2,917 9,221 9,797 9,816 10,403 12,201 
106, Y 124,146 110,115 217,298 | 225,496 | 299,670) 272,569 | 255,345 
a ee 3 63 28 2) 1,809 1,918 x, 740 1,296 
52,712 59,902 58,256 75, 843 132,666 | 131,669 | 132, 119,609 | 134,200 
126 1,260 1, 17,198 18, 322 17,412 | 17,204 19, 25h 
pom | pac | 2 | 628B | mine| wise] was | trees | 1268 
3,923 4,126 3,812 4 029 39,218 39,995 37,811 33,643 39,485 
16,860 17,565 16,998 19,289 89,057 3,292 65, 8h, 468 58,760 
267806 | 267800 | 28’06e 3006 | 175,080 | 178,696 | 190,688 | 927155 | 193°39 














517,472 537,339 559,607 381,671 1,169,311 1,189,082: 1,208,534 , 
37,899 38,110 36,362 ae nar ~4 188,692 17-716 150,239 156,429 










































































28% 50 6, 6,253 4,820 5,432 
3,908 3,718 3,499 4,487 41,146 42,630 | 38,778 37,585 | 46,137 
India ical 27,020 25,4 1992 26,144 24, 323 67, Tho: 57, TOL: 53 41,871 
British Malaya........s..cceees "737 —e ” 263 563 1,528 11,80 13,108 33/ae0 12,259 10,619 
RES gt RR a oe 4,012 5, 7&7 5, 3,997 162 37,076 oe 85,373 oe 82,385 
Netherlands Bast Indies......... . 376 3 579 521 609 65,672 2960 60,502 51, 49 ,005 
Philippine Islands............. ‘ 29,312 ssh 31,065 33,654 he, 7H6 466,864 | 4Bh,652: 4765373 h7e,2be | b7h,61h 
MME. £5 each shoe shusiiess odes 17, | 18,618 15,514 7,253 6,142 7156 Rte. 2 TAD 23, 
Other Asta 2/........seeeeeeeees 1,409. 7,67% 9,372 9.312 8,665 »TH3 bh5. 86,256 89, 564 ) 
WD BORG so sons cvesencdcnecnt 126,615 134, 41g 131,065 | 121,454 1bk,97L |} 1,026,920: | 1,020,957 | 1,023,020 | 964,363 | 990,182 

Other countries: 

i ee oe 8,529 6,4Ok § 656 4,295 3,357 26,156 28,493 2h,778 19,701 20,968 
Wow Zealand.......-2cssececeree . 1,367 1,114 gko 694 633 5,393 = §,099 . 4,572 5,010 
Beypt and Anglo-Egyptian Sudan.. 131 17 131 166 186 37,595: h2, 731 pe 31,312 29,160 
French Moroced.......0.ssseee00 > 347 527 350 314 216 9,429 9,232 8,197 8,487 
Union of South Africa.........-- 1s, 343 9,99 | 10,13 | 1,783 11, 822 55,126 | 41,509 Ry aioe | 26,609 
All other.......... Sesion basal 52h 5,099 4,860 5,483 54,976 56, Lh 56,013 | 56,046 55,013 
Total other countries........... 29,09% 22,698 21,289 22,072 21,697 188,675 184, 345 176,718 | 140,840 | 165,267 

International 3/ vas vows oneeesocnns - - - sh +3 2,204,985 2,1hb, 525 2,005,287 | 1,975,126 1955 ,050 

Unidentified..... iseobue tehtahohe> 642 426 858  '3T 577 18,157 19,007 19,579 18,645 | 16,889 

——aaaS=S | Oo 
Grand tot@l.......0.-+..000s deoed 2,029,007_ |1,046,791_ {1,063,800 /1113,479 _ | 1,262,751} 7,033,996 223 6, 1,10, 087 | 6,999,367 _ 6,975,087 
1/ Beginning with March 1947, data include balances in accounts opened Ceylon, previously included with India. 


by occupation authorities for foreign trade purposes. 3/ Includes dollar balances of international ae ana he —_ as 
Beginning with January 1948, includes data for Pakistan, Burma, and UNRRA, International Monetary Fund, and International Bank 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 

































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Counteg, 1948 19h8 oo 
Jamary February March April May Jamary February March April May 
2,041 1,116 1,231 1,090 1,348 yj 2,523 3,029 3,404 2,941 
303 297 361 262 330 5,446 5,223 5,260 5,502 4, 7h9 
& 164 22 204 134 2,235 2,15% 2,165 2,509 2, 3h 
775 76 7o 79 6 62 36 53 55 35 
1 1 1 1 1 2 2 2 2 . 
15 15 14 15 16 T7 59 57 96 23 
15 2 1 13 4 u 20 20 2h 20 
10 96 31 3 12 345 323 391 520 251 
. - * m - 9TT Th5 T16 TH 767 
2h3 11 123 169 17 6,332 5,985 7,386 5,558 6,187 
169 ,  2h5 2 196 266 950 832 59% 785 
8 18 23 39 23 109 1ho 138 153 170 
10 16 15 15 15 25 15 16 17 15 
a z Pe - ° 197 218 227 205 206 
27 46 37 39 39 439 432 398 361 347 
1,370 1,625 1,481 1,502 1,201 3% ,000 33,657 37,417 39,710 39,548 
. i . Is 52 51 51 53 51 
278 311 288 310 362 1,906 1,925 1,870 1,845 717 
4,650 4,149 4,136 3,986 3,931_ | 56,665 5h, 340 60,122 61, 362 59,156 
4, 798 5,071 5,128 4,963 § 89h 5,033 4, 756 4, 9&7 4,725 5,713 
» 3 
1,308 1,033 1,306 1,307 1,088 5,335 4,914 5,294 4 ,895 5,151 
© 6 1 ~ 115 23 28 29 37 71 
1,256 1,177 1,263 1,276 1,267 - 587 651 763 8&7 689 
536 736 868 601 761 459 546 T39 148 589 
205 22h 215 337 333 588 32 591 394 326 
69 n 68 69 - 63 8e 76 7 97 
Cuba 6, 86% 6,387 6,187 6,230 5,534 1,026 1,086 1,192 1,517 1,952 
French West Indies and Guiana... 35 a 1 3 : a 10 5 3 29 19 
Mexico........ Jidovdvdieehsaees be 2,192 2,553 2,330 1,903 1,905 7,75. 7,226 7,044 5,915 6,010 
Netherlands Vest Indies and 

Sarinam.........66+ PUabiceerie 7 13 we 5 8 197 196 222 233 217 
PUM: occ scccccccccedece bcccces 58 47 yr] 7o 176 3,460 2,514 2, hke 3,140 3,887 
Peru..... Wed esRaccbeddwadececess 101 663 106 104 91 25% 137 & 6 
Venemusla........ ohseee Fin encbs 618 136 552 587 641 1,640 1,602 2,193 2,345 2,4ko 
Other latin America..........-. . 2,76 |. 2,665 2,913 2,964 1,758 4 670 4,018 3,986 5,201 4 hoo 
Total Latin America............++ 16,005 15,715 15,934 15,656 13,687 25,900 23,473 2h, 711 25,440 25 886 

4 —SaSaS=_C CO OES I“ SS SSE 
and Manchuria..........+.+ 1,455 1,439 1,539 1,654 1,617 1,638 1,460 1,564 1,440 1,275 
French Indo-China..............- - . - - - - 3 2 3 3 
Bong Kong. ..... x A . 27 96 103 i) 27 88 86 28 121 203 
India,...... ger soees sees’ dsccese 32 32 31 28 26 71 63 48 63 20 
British Malaya..........seeess- . 59 58 - - - 4 4 - 9 9 
Japan. .....++ Puce beste cdue os ope - - - - - 1 2 2 6 9 
Netherlands Bast Indies......... - - - - be] 22 28 25 26 
Philippine Islands...........-+. 3 391 304 265 537 393 352 1,062 1,107 1,451 
4 5 2 2 1 2 30 nu 47 90 98 
19 52 47 4O 35 257 252 281 4hy 307 
1,631 2,070 2,026 2,083 2,264 2,561 2,254 3,291 3,305 3,401 
33 33 35 bo 32 nT 3 61 67 97 
ae - : _ * 53 61 60 5 1 
25 4 5 3 207 19% 207 u 150 
° - 15 3 1 105 41 vs) & 69 
de 5 « 6 8 69 73 % 64 95 
25 21 5 6 39 87 8 88 558 115 
83 Ll 9 72 83 Re 21 590 1,012 527 
- - - - - 96 78 81 106 88 
27,167 27,102 27,283 26, 740 2h ,839 90,867 85,428 93, Tae 95,950 94,771 

———_—__—___—__4 SSS FSO OO" 
































LV Beginning with January 1948, includes data for Pakistan, Burma, and Ceylon, previously included with India. 
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Section III - Details for Month of May 1948 
Table 1.- Short-Term Claims on Foreigners 


(Position at ond of month in thousands of dollars) 



























































Short-term claims peyable in foreign currencies Short-term claims payable in dollars 
otal Bopecits of | resosite of Sei laebility of 
Comey chest~torn otal ron age Gensstic Other Total > OE js ney Other 
: Gsins deniers with | Cliente with foreign | uate for 
foreigners | *°reteners venke their accounts 
ope! : 
ted Kingiom.......... 25,256 14,817 | 10,008 1,575 3,234 10,439 3,687 2,4k9 4,303 
Franee®....cessesececces . 122/658 4 "206 : 56 . B 97 1227 hhe 103,870 "101 18/471 
Bolgium.....eseeees eovre 18,798 153 16 3 64 18,645 796 4,532 7,317 
Denmark... :..0.+ssseseeee 8,606 51 22 19 10 8,555 8 8,220 * 257 
Finland ......-+-+++ occee 5,616 2 2 ° sa 5,615 1599 5,123 3 
Germany */...0..+-seeeeee 30,345 34 6 28 - 30,322 17,063 67 13, 
QreeO8 ...eccscceceeee ove 6,752 5 - 5 ~130 6,616 4,862 - 1,754 
Rage] mag |. ; * o} a ee eee 
184 8% hl 57 58,996 10,781 4, 488 43,727 
87 hh ke 1 11,436 3,59 886 991 
129 128 - 1 957 137 76 
3 : 3 - 11,994 11,986 - A 
51k 13 1h 487 5,009 "6uT . 4,362 
163 nie 12 39 3,956 322 896 2, 
1,016 461 537 18 4 hl 2,099 328 2,514 
7 7 - * r ” ee ne 
“ hs > é 1 « - 1 
193 140 43 10 5h » 126 37 626 2,937 13, 563 
17,883 11,163 2 150 372,,100_ | _207,242__ 36.299 227,660 
227 185 22 20 52,411 29,028 2,098 21,285 
2 “4 - « 3,066 809 126 2,131 
80,070 47 80,001 22 129,601 8,157 334 121,110 
1 4 . 1 20, 420 1,015 1,234 18,171 
a - 3 47,854 | 10,257 9,045 28,552 
rs . : 2,917 2h7 1 2,669 
459 451 ° 8 109,656 84,657 15,099 9,900 
- - - - 28 10 = 18 
38,322 836 37,106 379 37,522 7,341 4 hee 25,759 
4 = - bd 1,373 ms * 1,373 
bs “i +f us 4,352 12 + & 340 
11 70 1 3,958 128 ko 3,790 
97 53 ad - 19,192 2,817 397 15,978 
7O_ is sie i Sam __4,962__ | __2,929___ | __ 23,105 
219,325 1,656 137,178 491 462,346 149 ,4hO 34,725 276,181 
17 16 1 ” 51,683 5948 266 10,469 
- - - - 609 pal 197 7D 
515 107 kl 367 3,972 1,672 222 2,078 
19,97 136 19 ,803 35 4, 3N9 225 1,729 2,395 
"98 > a 1,430 fa 206 
1 1 - 4,161 208 3,857 96 
. rs - - 609 187 35: 69 
1,193 981 - 212 41,553 27,697 4, 9,648 
5 ss 5 : 6,137 4145 - 1,992 
25 22 = 3 8, 806 =. 1,631 
21,828 1,263 19,850 715 123,143 71,087 11,397 34,659 
888 110 - 769 2,469 Lb 1,578 7 
58 16 - ke 575 - 143 432 
16 2 y 10 170 68 - 102 
French Morocco.....---- ‘ 216 - - - - 216, u ~ 205 
Union of South Africa... 11,822 2,701 2 - 2,699 9,121 De . 9,121 
All other......--eeeee+ d 5, 10 3 - 1 5,473 1,538 145 3,790 
Totel other countries... 21,697 3,673 133 13 3,527 18, 02k - 1,762 1,866 14,397 
wigeahet BIAS se * ae.» Se emeenein ciinienen — a cnasaanlias _— a La ae» TO 
Goan tetednenseseiosiss | “ay3ée,re0 | _arp,ge7_| _23,360_ | _3,065 | _o.m3_ | 906,856 | 32,006 | TE | 




















g with March 1947, data inclute , in accounte opened 2/ Beginning vith January 1948, includes date for Pekietan, Burma, 
by occupation authorities for foreign and Ceylon, previously included with Indie. 
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Section III - Details for Month of May 1948 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 




















































































































. otal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government liabilities on 
Country tern Deposits Mills helé Treasury bills — acceptances nade 
liabili- Total of for of and certifi- Other Total t naan o , ae for Other 
ties foreigners account cates of in- ‘ c of reporting 
foreigners debtedness denks banks and bdenkers 
286,570} 271,028 2,624 8,992 3,926 5h, 140 3,540 46 ,2hh 4,356 
»512} 145,574 399 12,236 303 197 148 39 10 
133,213} 122,98h 47h 9, THT 466 385 2 9 
46 256 hh 199 1,690 329 38 kg “7 - ig 
29,012 29,011 1 - - - - - - 
107, 040 106,908 65 20 47 12 10 - 2 
36,243 36,090 152 - 1 27 25 - 2 
215,794} 206,129 533 8,785 347 10 10 - - 
17,476 17,176 - 300 pa : ° ~ pe 
110 107,068 184 2,832 39 51 ee) : 2 
55,612 »286 103 6,211 Ag ag - 
38,314 38,218 - - 211 203 ° 
7,728 7,699 29 - - - - - - 
SSO ed ecccvecescees 20,816 20, 746 20,297 222 , 225 2 70 68 - 2 
41,995 41,677 39, 529 1,968 - 180 318 315 bs 3 
529 , bh6 527,685} 482,129 15,226 13,706 16,62 1,761 429 - 1,332 
73,692 73,692 73,516 176 a $ “ > % gs 
21,979 21,972 21,957 ws “ 1 7 > 3 + 
101,101 101,018 90, 406 151 10,300 161 83 78 - 5 
2,090,134 || 2,032,683) 1,909,208 24,107 73,683 _ | 25,689 57,451 5,358 46 , 285 5,808 
570 ,558 566,718} 304,035 2,503 260,139 © 4l 3,840 587 - 3,253 
185,157 185,027} 181,462 2,626 ~ 939 130 120 - 10 
13 , 506 13 ,506 13, 44o 66 - ° * - a é 
125,08 125,050} 112,835 9,131 - 3, 08h 34 34 . “2 
48 606 48,605 bh, 572 3,963 - 70 1 2 - - 
40,249 4O ,248 39,557 1 - + 1 1 - - 
12,201 12,201 11,414 785 - 2 - - - - 
255,345 255,345 250,999 4,061 250 35 - ° “ ° 
1,296 1,296 1,296 - - - - ° - = 
134,220 133,552} 132,409 1,045 61 37 670 37 - 633 
19,254 || . 19,258 13,232 22 6,000 - - - - - 
80 ,288 80,288} 67,027 150 13,109 2 - - : - 
39,485 39,483 38,946 512 25 - 2 2 - a 
Rp Pe 58,760 58,739 58, 569 170 - - 21 21 . a 
Other Letin America.....| 193,594 193,183 163,358 4,516 25,303 6 411 395 - 16 
Total Latin America..... 1,207,047 || 1,205,777] 1,129,116 27,738 kh 748 4,175 1,270 611 - 659 
ag = and Manchuria... .. 156, 429 156,395} 139,006 1,887 14,926 576 34 n 19 4 
French Indo-China....... 5,432 5,432 4,309 - 1,000 123 - - - - 
Hong Kong.......+.+++-+:+ 46,137 43,659 ke, 319 500 728 112 2,478 2,445 - 33 
RAL ES PO ee 55,990 55,363 51,132 k 228 - 3 627 ohh 217 166 
British Malaya......... ° 10,619 10, 9,707 300 600 - 12 12 - . 
Jepan......... is dhaiede 82 ,385 82 ,285 Tl, bbe 3,119 1,722 - 100 33 57 10 
Netherlands Bast Indies. 4g ,005 48,926 31,781 23 17,122 - 79 79 - - 
Philippine Islands...... 47h, BLb 47h ,009 465,998 6,840 - 1,171 805 667 - 138 
GINS ivnicsk erayicsicne ‘ 23,485 23,485 17,052 6,433 « ° a - % a 
Other Asia 2/........... ° 85,886 85,866 8h 202 1,452 141 71 20 17 - 3 
Total Asia........+-s0+6 990 18 986 027 916 950 2h 782 4o 239 2 056 4155 3,508 293 35h 
Other countries: 
Australia............. ad 20,968 20,731 19-38 304 1,090 1 237 48 50 139 
New Zealand.........-.- ° 5,010 4,973 4, 90 - - 37 6 - 31 
Egypt and Anglo-Egyptian 
A ry 29,160 28,927 28,612 198 - 117 233 65 - 168 
French Morocco.......2.. 8,487 8,487 8,469 15 - 3 . a = ¥ 
Union of South Africa...| 26,629 24,508} 21, 591 25 2,890 2 2,121 2,111 - 5 10 
BAD CONOR sco cccccccccs ° 55,013 54 97% 53,449 292 1,231 2 39 12 ° 27 
Total other countries... 145,267 1h2 600 136,340 92h 5,211 125 2,667 2,2h2 50 37 
International 3/.......... + 2,955,050 |] 1,995,050] _ 317,539 - 1,637,512 : . - : “ 
dentified.............. é é ‘ P ‘ mn 
Unidentified 16 , 849 16,849 16,819 _30 
Grand total........... x: ++ [6,975,087 16,905,704 | &, 730,003 80 ,054 2,063 ,531 32,116 69,383 | 12,306 6 ,628 10, &kg 
V/ Beginning with March 1947, data include balances in accounte opened Ceylon, previously included with Indie. 
3/ Includes transactions of international organizations such as 


by occupation authorities for foreign trade purposes. 


2/ Beginning with January 1948, incluies data for Pakistan, Burma and UNRRA, International Monetary Fund, and International Bank. 
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Gection III - Details for Month of May 1948 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
_ (Ta thousands of dollars) 
q Parchases ty foreigners Sales by : 
ae {- Domestic securities Foreign securities otal Domestic securities ‘Foreign securities 
mareneees | otar | stocks | Bonds | fotai | stoaxe | Bonds | “*°* | soxar | Stocks| Bends | fetal | Stocks | Bomte 
. 
od Kingdom......... . 9,92% 7,883 | 6,330 | 1 2,082 566 1,475 # 10,799 7,137 | &,723 | 2,42 | 3,662 8h8 | 2,814 
BR Bia eoevee] 2,092 | 15857 | 1} 4 7 56 179 | 15,418 | 14,390 12,263 2,127 | 1,008 599 "og 
DARA os Site cscs ciceces — 1,761 | 1, 177 4k7 139 308 1,735 1,299 | 1, 181 436 265 171 
Donmarks....ccsseees oa0be 2,040. 1,988 57 | 1,931 52 2 ' 1 uv 11 - 2 
Minland......... odbeairad 3 aes sf Bagg 3 : 5 . : : s ‘i A a4 
Germany ....++++-+ eveccece : 2 8 - - As 9 9 8 1 ~ ms ~ 
} oma eee eereeesccers aa <ou 20 rs - - ‘ 122 1: 1 Ps 2 1 ; 
ee deeeee sees iS é Tl 7 - 122 , a 
Imzembourg. ....+20+-s0008 145 129 129 wr 16 7 9 4o8 341 331 10 87 52 35 
396 | 292 104 396 107 269 | 12,596 | 11,856 | 5,884] 5,962 750 181 569 
332 312 20 256 3 253 420 202 161 41 218 18 200 
131 131 > 7 - 7 kel 380 | « 267 93 41 13 28 
a 21 - - - - 2 2 2 -f- = - - 
92 ke 50 1 - 1 271 188 70 18, 83 17 66 
134 134 - 20 17 3 16h lal 138 3 23 4 19 
14,535 11,762 2,773 ak 4 908 813 50 ,962 40,775 37,676 3,099 10,187 4,963 5,22 
5 | 9 > | 48 3% | 133 7] | wil . %6 
eer | SEN | TSOP, I 22293 | 2,903. | 3,000 | 93,796 | T7229 | 60,998 | th, 105 7 26,657 | _ 6,963 | 9,676 
15,802 | 7,760 | 8,0h2 || 9,154) &, 4,506 || 22,168 | 15,921 | 5,426 10,495 | 6,287 | 4,522 | 1,725 
——_—_ SS oO OE 
890 851 39 |]. +, 753 ah 4,709 1,714 1,369 | 1,038 332 345 147 198 
16 16 - - ° - nu 8 - 3 1 2 
662 642 20 #} 1,2%9 28 1,221 661 568 50h 6h 93 13 8 
175 165 to || 1,903 2h 1,662 18h 157 152 5 _ eT 25 2 
55 55 - 19 1 763 753 5 10 9 1 
23 23 - . - - 11 ia u : - - . 
1,438 | 1,352 87 708 78 630 3,251 2,179 | 2,081 98 |} 1,072 945 127 
3 - - : : 3 ci et - - ~<a ee 
1,267 | 1, 29 Tl 25 46 1,354 1,259 | 1, 161 95 61 34 
361 275 106 17 - 17 90 88 on s 2 2 “ 
1,177 | 1,122 55 330 179 151 4,311 3,551 | 3,442 log 760 523 237 
‘101 81 _ 2 ~ - - 48 48 45 3 x pe 
662 - 21 17 4 485 &71 465 6 1s lu 3 
1,765 | 1,565 200 69h 198 496 5, 40h 4,797 | 4,717 |. 80 607 562 45 
8,595 | 8,029 566 | 9,765 818 | 8,947 | 18,290 | 15,262 |14,396 | 866 | 3,028 | 2,299 729 
SS _—oOO SS IE SIE eS od SO C—O Ss SS SS | 
a on and Manchuria...... 2,208 1,959 | 1,350 609 ekg hh 205 1,788 1,701 | 1,085 616 87 19 68 
Sanit Gti. sos sacececioed 25 2h 2k : $ 1 | 1,007 |. 1,002] 157 | 2,088 6 6 P 
pn TTT TT eT eer 60 60 33 27 . - - 1e 1e 2 « « é a 
British Malaya.......... ‘ 3 3 3 - - - - - - : - . - - 
Japem....-. SAE ee erent - - - - - - 8 8 8 - - * x 
Netherlands East Indies. . 13 n 1 - 2 - 2 ok 20 20 © 4 - 4 
Philippine Islands....... 153 133 133 - 20 : 20 1 58 6 2 53 3 - 
Widintdsscoded os d 25 9 7 2 16 2 lb 5k 52 48 4 2 - 2 
Other Asia UY. :.....-+-.+4 127 13 ho B 1k - 1s 165 138 |__109 29 27 6 21 
Total Asia........-+.+. sa] 2, 61% 2,312 | 1,601 Ti 302 46 256 3,369 3,190 | 1,495 | 1,695 179 8h 95 
‘ens SS OOS Oh eS SO SS SO _— =—=—_—_ 
Australia..cccccsceseceeq 2,732 387 280 107 | 1,344 - 1,344 359 283 283. ~ 76 19 57 
Now Zealand.....ssscsseed " - - - - ee - 1 1 ° 1 jf - » 
eee 51 49 hy 5 2 2 : 2k eo}. am] 2 2 2 - 
French Morocco...csseeced a it 32 we 51 : +4 oie 5 8 2 in f +4 4 p 8 
esee 19 = 
ret Sse lamegemay Fee rm_| _abe 8 19 3 | 7% | 7) | : : - 
Total other countries...) 2,116 681 5h9 132 ff 1,435 16 1,419 5,701 5,513.| _ 486 | 5,0e7 | 168 123 65 
International 2/....00+++++ 280 ji 280 % v4 es ea . fa ee - * 
————————— —_ 
Unidentifiod...cecccsesess 13 13 13 - - - - - - - - . ~ - 
Grand total...ccccscsceces | 8&,132 | 58,183 [40,543 27,640 25,989 | 7,361 | 18,568 [143,288 /117,005 8h, 797 2,208 26 13,991 _| 12,268 
ons such es UNRRA, 


Beginning with January 1948, includes data for Pakistan, Burma, 2/ Inclutes transactions of international organizations 
and Ceylon previously included with India. International Monetary’ Fund, end International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bné of month - in thousands of dollars) 


1947 19k8 
December February : March April 


Sales Purchase |Sales Sales Porchase | Sales~ 
contracts contracts | contracts/| contracts 

















é 


90,515 85,371 | 83.481 | 95,242 
1 1 16 - 4 

5 - 51 
10 11 


212 35 
1 
17 
1 


plies «kas So 




















741 1,003 
745 1,007 


1,982 1,753 
101,030 102,160 




































































